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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Ambuja Housing and Urban Infrastructure Company Limited
Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Ambuja Housing and Urban
Infrastructure Company Limited (“the Company”), which comprise the Standalone Balance Sheet as at March
31, 2025, and the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the
Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows for the year then ended,
and notes to the standalone financial statements, including material accounting policy information and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the standalone state of affairs of the Company as at March 31, 2025, and standalone total
comprehensive income (comprising of profit and other comprehensive income), standalone changes in equity
and its standalone cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s Report and annexure thereto, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the standalone financial
statements

5.

7.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

8.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

12. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(©)

(d)

(e)

®

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except for the matters stated in paragraph 13(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors, taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2025, from being appointed as a director
in terms of Section 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made to
our remarks in paragraph 13(b) above on reporting under Section 143(3)(b) and paragraph 13(h)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).
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(8) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

1.

ii.

iii.

iv.

The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements — Refer Note 45(1) to the standalone financial statements.

The Company was not required to recognise a provision as at March 31, 2025 under the applicable law
or Indian Accounting Standards, as it does not have any material foreseeable losses on long-term
contract. The Company did not have any derivative contracts as at March 31, 2025.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company during the year ended March 31, 2025.

(a) The management has represented that, to the best of its knowledge and belief, as disclosed in Note
48(v)(I) to the standalone financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 48(v)(II) to the standalone financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c)Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
that has operated throughout the year for all relevant transactions recorded in the software, except that
at application level, the audit trail is not maintained for certain period of the yearin case of
modification, if any, by certain users with specific access and the audit trail is not maintained for direct
database changes. During the course of performing our procedures, other than the aforesaid instances
of audit trail not maintained where the question of our commenting does not arise, we did not notice
any instance of audit trail feature being tampered with. Further, the audit trail, to the extent maintained
in the prior year, has been preserved by the Company as per the statutory requirements for record
retention.
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14. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

e

Piyush Sonthalia

Partner

Membership Number: 062447
UDIN: 25062447BMOQAE7061
Kolkata

July11, 2025
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Report on the Internal Financial Controls with reference to Standalone Financial Statements under
clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to standalone financial statements of Ambuja
Housing and Urban Infrastructure Company Limited (“the Company”) as of March 31, 2025 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing specified under Section 143(10) of the Act to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls and both issued by
the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or
€ITOT.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to standalone financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, adequate internal financial controls system with
reference to standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
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Piyush Sonthalia

Partner

Membership Number: 062447
UDIN: 25062447BMOQAE7061
Kolkata

July 11, 2025



Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 12 of the Independent Auditors’ Report of even date to the members of Ambuja Housing and Urban
Infrastructure Company Limited on the standalone financial statements as of and for the year ended March 31, 2025
Page10f6

In terms of the information and explanations sought by us and furnished by the Company, and the books of account
and records examined by us during the course of our audit, and to the best of our knowledge and belief, we report

that:

L (a)

(b)

(c)

(d)

(e)

ii. (a)

(b)

iii. (a)

(A) The Company is maintaining proper records showing full particulars, including quantitative details and
situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible Assets.

The Property, Plant and Equipment of the Company have been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification. In our opinion, the
frequency of verification is reasonable.

The title deeds of all the immovable properties (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 on Property, Plant
and Equipment, Note 3B on Right-of-use assets and Note 4 on Investment properties to the standalone
financial statements, are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
Intangible Assets or both during the year. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change, if the
change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant and
Equipment (including Right of Use assets) or Intangible Assets does not arise.

No proceedings have been initiated on or are pending against the Company for holding benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in the
standalone financial statements does not arise.

The physical verification of inventory has been conducted at reasonable intervals by the Management
during the year and, in our opinion, the coverage and procedure of such verification by Management is
appropriate. No discrepancies were noticed on physical verification of inventory by Management.

During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate from banks and financial institutions on the basis of security of current assets and accordingly,
the question of our commenting on whether the quarterly returns or statements are in agreement with the
unaudited books of account of the Company does not arise.

The Company has made investments in two companies, granted unsecured loans to thirteen companies and
one educational institution. The Company has not granted secured loans/advances in the nature of loans
or stood guarantee or provided security to any Company/firm/limited liability partnership/other party. The
aggregate amount during the year, and balance outstanding at the balance sheet date with respect to such
unsecured loans to subsidiaries, jointly controlled entities and associates and to parties are as per the table
given below:

Loans (Rs. in lacs)

Aggregate amount granted/ provided during the year

- Subsidiaries 134.19
- Jointly Controlled Entities 1,500.00
- Associates 1,405.00
- Others 9,122.25
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Balance outstanding as at balance sheet date in respect of the

above case
- Subsidiaries Nil
- Joint Ventures Nil
- Associates Nil
- Others Nil

(Also, refer Note 6 and 15 to the standalone financial statements)

(b) In respect of the aforesaid investments and loans, the terms and conditions under which such loans were
granted and investments were made are not prejudicial to the Company’s interest.

(¢) Inrespect of the loans, the schedule of repayment of principal and payment of interest has been stipulated
by the Company except for one aggregating Rs. 1,756.92 lacs (fully provided in books) where no schedule
of repayment of principal and payment of interest has been stipulated. Except for the following instances,
the parties are repaying the principal amounts, as stipulated, and are also regular in payment of interest

as applicable.
Name of the entity Amount | Due Date of Extent of | Remarks
(Rs.in | Date payment delay (if any)
lacs) (in days)
BAHDL Hospitality Ltd 267.59 | June | August 01,2024 32 | Represents
30, interest
Classical Hospitality Venture Co Ltd 33.66 | 2024 |July 31,2024 31 | amount,
received
Sarva Builders & Developers Pvt Ltd 0.10 July 29, 2024 29 | subsequently
Skylark Ropelines & 8.85 July 29, 2024 29
Amusement Pvt Ltd
Urshita Realty Pvt Litd 28.18 July 26, 2024 26
The Neotia University 25.97 July 05, 2024 5

(d) In respect of the loans, there is no amount which is overdue for more than ninety days.

(e) There were no loans /advances in nature of loans which have fallen due during the year and were
renewed/extended. Further, no fresh loans were granted to same parties to settle the existing overdue

loans/advances in nature of loan.
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(f) Following loans were granted during the year, including to related parties under Section 2(76), which are
repayable on demand. There were no loans/ advances in nature of loans, being repayable on demand,
which were granted to promoters under Section 2(76) during the year.

All Parties Related Parties
(Rs. in lacs) (Rs. in lacs)
Aggregate of loans/advances in nature of loan
- Repayable on demand 11,518.44 5,744.44
Percentage of loans to the total loans 94.71% 47.23%

iv.

vii. (a)

(b)

(Also, refer Note 6 and 15 to the standalone financial statements)

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of the loans and investments made, and guarantees and security provided by it.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred in
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under.

The Central Government of India has not specified the maintenance of cost records under sub-section (1)
of Section 148 of the Act for any of the products and services of the Company. Accordingly, reporting under
clause 3(vi) of the Order is not applicable to the Company.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in respect of
income tax, though there has been a slight delay in a few cases, and is regular in depositing undisputed
statutory dues, including provident fund, employees’ state insurance, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess, goods and services tax and other statutory dues, as
applicable, with the appropriate authorities. Also, refer Note 45(II) to the standalone financial statements
regarding management’s assessment on certain matters relating to provident fund. However, there are no
arrears of statutory dues outstanding as at March 31, 2025, for a period of more than six months from the
date they became payable.

There are no statutory dues of provident fund, employees’ state insurance, income tax, sales tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues which have not been deposited on
account of any dispute. The particulars of other statutory dues referred to in sub-clause (a) as at March 31,
2025 which have not been deposited on account of a dispute, are as follows:
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Name of the | Nature of Amount (net | Period to which the Forum where the
statute dues of payments) amount relates dispute is pending
(Rs. in lacs)
Finance Act, Service Tax 13.39 2010-11 and 2011-12 Custom Excise and
1994 Service Tax Appellate
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viii.

ix. (a)

(b)

(©

(d)

(e)

®

X. (a)

(b)

xi. (a)

(b)

There are no transactions previously unrecorded in the books of account that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
to any lender during the year.

On the basis of our audit procedures, we report that the Company has not been declared Wilful Defaulter
by any bank or financial institution or government or any government authority.

In our opinion, the term loans have been applied for the purposes for which they were obtained. (Also,
refer Note 48(ix) to the standalone financial statements).

According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the standalone financial statements of the Company, we report that no funds
raised on short-term basis have been utilised for long-term purposes by the Company.

On an overall examination of the standalone financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not applicable
to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or partially
or optionally convertible debentures during the year. Accordingly, the reporting under clause 3(x)(b) of
the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, we have neither come across any instance. of
material fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be
filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not
applicable to the Company.

(¢) During the course of our examination of the books and records of the Company carried out in accordance

Xii.

with the generally accepted auditing practices in India, and as represented to us by the management, no
whistle-blower complaints have been received during the year by the Company. Accordingly, the reporting
under clause 3(xi)(c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting
under clause 3(xii) of the Order is not applicable to the Company.
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xiii.

The Company has entered into transactions with related parties in compliance with the provisions of
Section 188 of the Act. The details of related party transactions have been disclosed in the standalone
financial statements as required under Indian Accounting Standard 24 “Related Party Disclosures”
specified under Section 133 of the Act. Further, the Company has constituted an Audit Committee
voluntarily, though the provisions of Section 177 of the Act do not apply to the Company and accordingly,
to this extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

xiv.(a) In our opinion, the Company has an internal audit system commensurate with the size and nature of its

business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

In our opinion, the Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the
Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities during the year.

Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve

Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable to the
Company.

(d) In our opinion, the Group (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016)

has one CICs as part of the Group as detailed in Note 51 to the standalone financial statements.

xvii. The Company has not incurred any cash losses in the financial year or in the immediately preceding financial

Xviil.

XiX.

year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting under
clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the standalone financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date will get discharged by the Company as and when they fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under Section 135(5)
of the Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable.
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 12 of the Independent Auditors’ Report of even date to the members of Ambuja Housing and Urban
Infrastructure Company Limited on the standalone financial statements for the year ended March 31, 2025
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xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

yHEL

Piyush Sonthalia

Partner

Membership Number: 062447
UDIN: 25062447BMOQAE7061
Kolkata

July 11, 2025



AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

(CIN: U70101WB2005PLC101398)

Standalone Balance Sheet as at 31st March 2025

ll~|

(All amounts in Rupees lacs, unless otherwise stated)

" As at As at
Fartitilass N 31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment 3 663.89 740.65
Right of use assets 3B 1,482.17 540.76
Capital work in progress 3A 886.67 344.10
Investment properties 4 67.25 592.71
Intangible assets (other than goodwill) 3 20.24 21.81
Financial assets

(i) Investments 5 12,926.09 4,763.74
(ii) Loans 6 - 2,303.70
(iii) Other financial assets 7 14,685.83 8,289.37
Deferred tax assets (net) 8 754.21 713.42
Non-current tax assets (net) 9 973.33 742.43
Other non-current assets 10 11.20 2,559.08
Total non-current assets 32,470.88 21,611.77
Current assets
Inventories 11 56,031.09 24,303.87
Financial assets
(i) Trade receivables 12 1,960.77 1,710.09
(ii) Cash and cash equivalents 13 2,381.10 2,751.75
(iii) Bank balances other than (ii) above 14 307.63 172.34
(iv) Loans 15 - 2,638.50
(v) Other financial assets 16 1,174.63 1,817.63
Contract assets 43 705.34 537.64
Other current assets 17 3,392.53 462.33
Total current assets 65.953.09 34,394.15
Total assets 98.423.97 56,005.92
EQUITY AND LIABILITIES
EQUITY
Equity share capital 18 15,000.00 15,000.00
Other equity 19 5,255.16 5.139.05
Total equity 20,255.16 20,139.05 |
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 20 18,797.36 3,232.03
(i) Lease liabilities 21 1,484.66 547.26
(ili) Other financial liabilities 22 1,466.89 105.40
Provisions 23 435.03 312.24
Total non-current liabilities 22,183.04 4,196.93
Current liabilities
Financial liabilities
(i) Borrowings 24 5,788.48 271.25
(ii) Lease liabilities 25 136.19 79.34
(iii} Trade payables 26
Total outstanding dues of micro and small enterprises 89.10 136.70
Total outstanding dues of creditors other than micro and 1,889.21 1,208.53
small enterprises
(iv) Other financial liabilities 27 638.44 595.84
Provisions 28 9.87 8.11
Other current liabilities 29 47.433:58 29,370.17
Total current liabilities 55,984.87 31,669.94
Total liabilities 78.168.81 25,866.87
Total equity and liabilities 08,423.97 56,005.92
The accompanying notes form an integral part of these standalone financial statetyients, 1-54

This is the Standalone Balance Sheet referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

g

Piyush Sonthalia
Partner

Membership No. 062447
Kolkata, 11th July, 2025

For and on be

Pramo jan Dwivedi
Whole Tir i
DIN: 01681%46

Kolkata, 11thyJuly, 2025

Vivek Gupta
Chief Financial Officer
Kolkata, 11th July, 2025

alf of the Board of Directors of
Ambuja Housiflg and Urban Infrastructure Company Limited

Director
DIN: 01594698

Kolkata, 11th July, 2025

»

Keshav Saraogi

Company Secretary
Kolkata, 11th July, 2025



AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

(CIN: U70101WB2005PLC101398)

Standalone Statement of Profit and Loss for the year ended 31st March 2025

\S

(All amounts in Rupees lacs, unless otherwise stated)

q Year ended Year ended
RErtEsiars L 31 March 2025 31 March 2024
REVENUE

Revenue from operations 30 2,783.95 2,332.65
Other income 31 1,986.33 1,801.75
Total income 4,770.28 4.134.40
EXPENSES
Direct construction costs 32 29,035.84 15,254.29
Changes in inventories of work-in-progress and finished units 33 (30,984.75) (16,108.58)
Employee benefits expense 34 2,698.40 2,058.03
Finance costs 35 499.16 380.36
Depreciation and amortisation expenses 36 293.57 216.86
Other expenses 37 3,010.09 2,209.83
Total expenses 4.552.31 4,010.79
Profit before exceptional items and tax 217.97 123.61
Exceptional items 54 2.62 (1,878.13)
Profit/ (loss) before tax 220.59 (1,754.52)
Tax expense: 39
Current tax 95.00 50.00
Deferred tax (26.05) (476.99)
Income tax of earlier years (8.28) -
Total tax expense 60.67 {426.99)
Profit/ (loss) for the year 159.92 (1.327.53)
Other comprehensive income
Items that will not be reclassified to profit or loss:
Remeasurements loss of post employment defined benefit plans 38 (58.55) (33.18)
Income tax relating to these items 39 14.74 8.35
Total other comprehensive income for the year (43.81) (24.83)
Total comprehensive income for the year 116.11 (1,352.26)
Basic and diluted earnings per share (Rs. 10/- each) 49 0.11 (0.89)
The accompanying notes form an integral part of these standalone financial statement 1-54

This is the Standalone Statement of Profit and Loss referred to in our report of even dat?

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

AP

Piyush Sonthalia
Partner

Membership No. 062447
Kolkata, 11th July, 2025

Forandon b

alf of the Board of Directors of

. i il\2 and Urban Infrastructure Company Limited

Kaolkata, 11t July, 2025

LA

Vivek Gupta
Chief Financial Officer
Kolkata, 11th July, 2025

>

Vikash Jaju
Director

DIN: 01594698
Kolkata, 11th July, 2025

L]

Keshav Saraogi
Company Secretary
Kolkata, 11th July, 2025



AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
(CIN: U70101WB2005PLC101398)
Standalone Statement of Cash Flows for the year ended 31st March 2025

Particulars

A. Cash flow from operating activities

Profit/ (loss) before tax

Adjustment for:

Depreciation and amortisation expenses
Finance costs
Interest income on financial assets at amortised cost
(Profit)/ loss on sale of assets
Liabilities/ provisions no longer required written back
Provision for doubtful debts
Provision for doubtful debts written back
Provision for doubtful loans and advances given written back
Dividend income from non-current investments
Gain on lease modification/ termination
Exceptional items
Operating loss before working capital changes
Working capital adjustment:
(Increase) in trade receivables
(Increase) in inventories
(Increase) in other non-current financial assets
(Increase) in contract assets
(Increase)/ decrease in other current financial assets
(Increase)/ decrease in other current assets
(Increase)/ decrease in non-current assets
Increase in other non-current financial liabilities
Increase in other financial liabilities
Increase in non current and current provisions
Increase in other current liabilities
Increase/ (decrease) in trade payables
Cash used in operations
Direct taxes paid (net)

Net cash used in operating activities (A)
B. Cash flow from investing activities

Purchase of investments in subsidiaries

Purchase of investments in associates

Sale of investments in subsidiaries

Sale of investments in associates

Purchase of property, plant and equipment (including capital work in progress)
Purchase of intangible assets (including intangible assets under development)
Sale of property, plant and equipment, Investment properties and CWIP
Long term loan given

Long term loan given received back

Short term loans (given)/refunded (net)

Interest received

Fixed deposits matured

Fixed deposits placed

Dividend received from non-current investments in joint ventures

Net cash generated from / (used in) investing activities (B)
C. Cash flow from financing activities

Proceeds from long-term borrowings (net of debt origination cost)
Repayment of long-term borrowings

Proceeds from/ (repayment) of short-term borrowings (net)
Interest paid

Payment of lease liabilities

Interest paid on lease liabilities

Net cash used in financing activities (C)
Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year (Refer Note 13)
Cash and cash equivalents at the end of the year (Refer Note 13)

Non-cash movement in investing and financing activities includes:
(a) Amortisation / effective interest rate adjustment on term loan
(b) Recognition of lease liabilities and right of use assets

Note:

S

(All amounts in Rupees lacs, unless otherwise stated)

Year ended Year ended
31 March 2025 31 March 2024
220.59 (1,754.52)
293.57 216.86
499.16 380.36
(613.91) (1,412.95)
(43.99) 0.82
(0.12) (1.89)
= 2.57
(4.34) -
(11.00) (116.00)
(1,272.75) (222.75)
(1.42) -
(2.62) 1,878.13
(936.83) (1,020.37)
(246.34) (294.58)
(31,727.22) (16,318.17)
(6,266.95) (7,214.16)
(167.70) (213.52)
103.50 (118.69)
(2,930.20) 123.52
2,495.45 (2,420.60)
1,361.49 -
25.33 37.37
66.00 59.83
18,063.41 19,389.51
633.20 (54.78)
(19,526.86) (8,053.64)
(317.62) (439.04)
(19,844.48) (8,492.68)
(58.65) =
(8,103.70) (42.24)
- 1.00
- 54.45
(1,340.97) (550.47)
(4.71) (18.00)
1,325.00 -
(643.00) (2,303.70)
2,957.70 =
2,641.12 9,277.61
1,153.41 1,851.71
(264.80) 399.76
- (12.52)
1,272.77 202,75
(1,065.85) 8,880.35
15,800.00 1,900.00
(187.27) (241.81)
5,468.77 (118.42)
(350.01) (314.03)
(81.64) (68.53)
(110.17) (66.76)
20,539.68 1,090.45
(370.65) 1,478.12
2,751.75 1,273.63
2,381.10 2,751.75
31 March 2025 31 March 2024
1.06 114
1088.79 -

1. The above standalone statement of cash flows has been prepared under the Indirect Method as set out in Ind AS - 7 "Statement of Cash Flows".

The accompanying notes form an integral part of these standalone financial statemerks.
This is the Standalone Statement of Cash Flows referred to in our report of even date.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

§ AL,

Piyush Sonthalia
Partner

Membership No. 062447
Kolkata, 11th July, 2025

DIN: 0168124}
Kolkata, 11th J

(LK

Vivek Gupta
Chief Financial Officer
Kolkata, 11th July, 2025

of the Board of Directors of
d Urban Infrastructure Company Limited

-

aju
Director
DIN: 01594698
Kolkata, 11th July, 2025

n
Keshav Saraogi

Company Secretary
Kolkata, 11th July, 2025



AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

Standalone Statement of Changes in Equity for the year ended 31st March 2o 25

{3

(All amounts in Rupees lacs, unless otherwise stated)

A. Equity share capital
Particulars Note Amount
As at 01 April 2023 : 15,000.00
Changes in equity share capital -
As at 31 March 2024 18 15,000.00
Changes in equity share capital -
As at 31 March 2025 15,000.00
B. Other equity
Particulars

Note ool Retal-ned Total other equity

reserve earnings

As at 31 March 2023 1,290.00 5,201.41 6,491.41
Profit/ (loss) for the year e (1,327.53) (1,327.53)
Other comprehensive income, net of tax - (24.83) (24.83)
Total comprehensive income for the year - (1,352.36) (1,352.36)
As at 31 March 2024 19 1,290.00 3.849.05 5,139.05
Profit/ (loss) for the year = 159.92 159.92
Other comprehensive income, net of tax - (43.81) (43.81)
Total comprehensive income for the vear - 116.11 116.11
As at 31 March 2025 1,290.00 3.965.16 5.255.16
The accompanying notes form an integral part of these standalone financial statements 1-54

This is the Standalone Statement of Changes in Equity referred to in our report of eyen date.

For Price Waterhouse Chartered Accountants LLP

Firm Registration No. 012754N/N500016

A\ AP

Piyush Sonthalia
Partner

Membership No. 062447
Kolkata, 11th July, 2025

DIN: 01681p46

alf of the Board of Directors of

and Urban Infrastructure Company Limited

Kolkata, 11thJuly, 2025

Vi Jaju

Director

DIN: 01594698
Kolkata, 11th July, 2025

Vivek Gupta
Chief Financial Officer
Kolkata, 11th July, 2025

Keshav Saraogi
Company Secretary
Kolkata, 11th July, 2025
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note 3 Property, plant and eq

i and Intangible assets (Other than goodwill)

Property, plant and equipment Intangible assets
Particulars
s Plant and . Office Furniture and Computer
Buildings equipments Vehicles equipments o ec Computers Total software Total

Gross carrying amount
As at 01 April 2023 652.41 98.11 1.31 5.97 65.35 131.94 955.09 36.86 36.86
Additions

Own Use - 18.87 - 3.25 1.45 111.50 135.07 21.54 21.54
Disposal

Own Use = - - - - 16.39 16.30 - -
As at 31 March 2024 652.41 116.98 1.31 Q.22 66.80 227.05 1,073.77 58.40 58.40
Additions

Own Use - 4.36 - 1.74 8.25 67.88 82.23 4.71 4.71
Disposal

Own Use - 73.66 - - 34.20 0.30 108.16 - -
As at 31 March 2025 652.41 47.68 1.31 10.96 40.85 204.63 1,047.84 63.11 63.11
A lated depreciation
As at o1 April zoz3 71.62 69.08 0.99 2.98 41.14 72.73 258.54 35.48 35.48
For the Year

Own Use 27.85 3.07 - 258 1.66 53.00 88.16 111 1.11

Given on Lease - 1.99 - - - - 1.99 - -
Disposal

Own Use - - - = - 15.57 15.57 = E
As at 31 March 2024 99.47 74.14 0.99 5.56 42,80 110.16 333.12 36.59 36.59
For the Year

Own Use 26.43 6.57 - 2.21 2.73 87.72 125.66 6.28 6.28
Disposal

Own Use - 56.38 - - 18.45 - 74.83 - =
As at 31 March zozs 125.90 24.33 0.99 777 27.08 197.88 383.95 42.87 42.87
Net carrying amount
As at 31 March 2024 552.94 42.84 0.32 3.66 24.00 116.89 740.65 21.81 21.81
As at 31 March 2025 526.51 23.35 0.32 3.19 13.77 96.75 663.89 20.24 20.24

Notes:

(a) Refer Note 45(1V) for disclosure of contractual commitments for the:acquisition of property, plant and equipment and capital work-in-progress.

(b) Depreciation on property, plant and equipment has been ineluded under 'depreciation and amortisation expenses' in the statement of profit and loss (refer Note 36).
(c) The title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in the favour of the lessee), are held in the name

of the Company.

(d) For disclosure on leases refer Note 44.
(e) The Campany has given on charge office space of 12,868 sqft. approx. of Vishwakarma Building (included in Property, plant and equipment and Investment properties) situated at Premise No. 86C
Topsia Road, Kolkata for loan {aken by ane of its subsidiary Ambuja Neotia Teesta Development Private Limited,
(f) The Company has not revalued its property, plant and equipment (ineluding right of use assets) or intangible assets or both during the current or previous year.

Note

Capitul work in progress

Particulars Amount Total
As at o1 April 2023 14.16 14.16
Additions 20.0. 320.04
As at 31 March 2024 344.10 344.10
Additions 1,290.53 1,290.53
Disposal 747.06 747.96
As at 31 March 2025 886.67 886.67
Notes:
(a) Capital work in progress ageing schedule:
(i) As at 31 March 2025
Amount of capital work in progress for a period of
Particulars Less than 1-2 years 2-3 years More than Total
1year 3 vears
Projects in progress 567.40 319.27 - - 886.67
(ii) As at 31 March 2024
Amount of capital work in progress for a period of
Particulars Lessthan | years 2:3ivears More than Total
1year 3 years
Projects in progress 320.94 14.16 - - 344.10

(b) Completion schedule for capital work in progress:

The Company’s capital work in progress is neither overdue for completion nor has exceeded its cost to its original plan as on 31 March 2025 and 31 March 2024.

(c) Capital work in progress mainly represents capital expenditure related to development of "Experience Centre" at Kolkata, West Bengal.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note 3B : Right of use nssets

. Right of Use
Particulars Building Total
Gross carrying amount
As at 01 April 2023 783.97 783.97
Addition = =
Deletion - -
As at 31 March 2024 783.97 783.97
Addition 1,088.79 1,088.79
Deletion 45.96 45.96
As at 31 March 2025 1,826.80 1,826.80
Accumulated depreciation
As at 01 April 2023 144.98 144.98
Addition 98.23 98.23
Deletion 3 =
As at 3t March 2024 243.21 243.21
Addition 135.89 135.89
Deletion 3447 34.47
As at 31 March 2025 344.63 344.63
Net carrying amount
As at 31 March 2024 540.76 540.76
As at 31 March 2025 1,482.17 1,482.17
Notes:

(a) For disclosure on leases refer Note 44.
(b) The lease deeds of all right of use assets are held in the name of the Company.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

1

Company background

Ambuja Housing and Urban Infrastructure Company Limited (the 'Company’) is a limited public company, incorporated and domiciled in India.

The Company is mainly engaged in the business of real estate development and allied activities including project management for other developers/
land owners.

The financial statements were approved and authorised for issue in accordance with the resolution of the Company's Board of Directors on 11th July,
2025.

The financial statements are presented in Indian Rupee (INR), which is the Company's functional and presentation currency.

Material accounting policies
This note provides a list of the material accounting policies adopted in the preparation of the standalone financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation
(i) Compliance with Ind AS

The financial statements comply in all material respects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,
2013 (the 'Act’) [Companies (Accounting Standards) Rules, 2015] and other provisions of the Act.

(ii) Historical cost convention

The financial statements have been prepared on a historical cost basis with the exception of
- Certain assets and liabilities that are required to be carried at fair value.

- Defined benefit plans - plan assets measured at fair value.

(iii) New and amended standards adopted by the Company

Ministry of Corporate Affairs (‘MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time.

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024 notified the Companies (Indian Accounting
Standards) Second Amendment Rules, 2024 and Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which
amended/ notified certain accounting standards (refer below), and are effective for annual reporting periods beginning on or after 1 April 2024:

a) Insurance contracts - Ind AS 117; and

b) Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior periods and are not expected to significantly affect the
current or future periods.

(iv) Current versus non-current classification

Operating cycle is determined for the ongoing project based on the time taken between the acquisition of assets for processing and their realisation in
cash or cash equivalents, which is 4 (four) years. In all other cases it has been considered to have a duration of 12 months.

(a) Property, plant and equipment (PPE)

Freehold land is carried at historical costs. All other items of Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment losses if any. Cost comprises of purchase price inclusive of duties, taxes (net of credit) and any directly attributable cost of bringing the
asset to its working condition for its intended use. Borrowing costs relating to acquisition of fixed assets which takes substantial period of time to get
ready for its intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

Capital Work-in-progress are stated at cost and inclusive of pre operative expenses, project development expenses, etc.

Depreciation method, estimated useful lives and residual values

Depreciation on Property, plant and equipment is provided using the written down value method as per the useful lives of the assets prescribed under
Schedule II to the Companies Act, 2013, prorated to the period of use of assets. The residual value of an asset for this purpose is determined at the rate
of 5% of the original cost of the asset.

The useful lives, residual values and the method of depreciation of property, plant and equipment are reviewed, and adjusted if appropriate, at the end
of each reporting period.

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance Sheet date is classified as 'Capital advances’
under other non-current assets and the cost of property, plant and equipment not ready to use are disclosed under 'Capital work-in-progress’.

(b) Investment properties

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company, is classified as
investment property. Investment property is measured initially at its cost, including related transaction costs and where applicable borrowing costs.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic benefits associated with the
expenditure will flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred. When part of an investment property is replaced, the carrying amount of the replaced part is derecognised.

Depreciation on investment properties is calculated on written down value method as per the useful lives of the assets prescribed under Schedule II to
the Companies Act, 2013, prorated to the period of use of assets. The residual value of an asset for this purpose is determined at the rate of 5% of the
original cost of the asset.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

2.3

2.4

2.5

2.6

2.7

2.8

Intangible assets

Intangible assets are stated at cost, less accumulated amortization thereon. Cost comprises the purchase price inclusive of duties (net of taxes), taxes
and incidental expenses.

Amortisation method and period

Intangible assets are amortised on straight line method over a period of three years from the date when the assets became available for use.
Amortisation method and useful lives are reviewed periodically including at each financial year end.

Impairment of non-financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels
for which there are separately identifiable cash inflows which are largely 1ndependent of the cash inflows from other assets or group of assets (cash-
generating units).

Inventories
Inventories are valued at lower of cost and net realisable value. The cost of construction materials is determined on the basis of weighted average

method. Construction work in progress and finished units includes direct attributable costs and appropriate share of indirect costs attributable to
construction. Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the
estimated costs necessary to make the sale.

Leases

As a lessee

The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

At the date of commencement of the lease, the Company recognises a right-of-use asset (‘ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and leases of low value assets. For these
short-term and leases of low value assets, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of
the lease.

The lease liability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing rates. The lease liability is subsequently remeasured by
increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made.

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a change in an index or rate used to
determine lease payments. The remeasurement normally also adjusts the leased assets.

Variable lease payments not included in the measurement of the lease liabilities are expensed to the Statement of Profit and Loss in the period in
which the events or conditions which trigger those payments occur.

Right of use assets are depreciated on straight line basis over the shorter of the lease term and estimated useful life of the assets.

As a lessor

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line basis over the lease term. Contingent
rents are recognised as revenue in the period in which they are earned.

The respective leased assets are included in the Balance Sheet based on their nature.

Investiments in subsidiaries and joint ventures

Investments in subsidiaries and joint ventures are carried at cost/deemed cost applied on transition to Ind AS, less accumulated impairment losses, if
any. The Company applies the same accounting for each category of investments.

Where an indication of impairment exists, the carrying amount of investment is assessed and an impairment provision is recognised, if required
immedjiately to its recoverable amount.

The recoverable amount of an asset is the higher of its fair value less costs of disposal and its value in use.

Investments accounted for at cost are accounted for in accordance with Ind AS 105, Non-current Assets Held for Sale and Discontinued Operations,
when they are classified as held for sale (or included in a disposal group that is classified as held for sale).On disposal of such investments, difference
between the net disposal proceeds and carrying amount is recognised in the statement of profit and loss.

The Company recognise dividend from subsidiaries or joint ventures in profit or loss in its separate financial statements when its right to receive the
dividend is established.

Investments (other than investments in Subsidiaries and joint ventures) and other financial assets

(i) Classification
The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income or through profit or loss), and

- those to be measured at amortised cost.
The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will depend on
whether the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair value through
other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

2.9

(ii) Measurement

At initial recognition, the Company measures a financial asset (excluding trade receivables which do not contain a significant financing component) at
its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.
Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of principal
and interest.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow characteristics of
the asset. There are three measurement categories into which the Company classifies its debt instruments:

sAmortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt instrument that is subsequently measured at amortised cost is recognised in profit or
loss when the asset is derecognised or impaired.

+Fair value through other comprehensive income (FVTOCI): Assets that are held for collection of contractual cash flows and for selling the financial
assets, where the assets' cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive
income (FVTOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest
income and foreign exchange gains and losses which are recognised in the profit or loss. When the financial asset is derecognised, the cumulative gain
or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in 'Other income'.

«Fair value through profit or loss (FVTPL) : Assets that do not meet the criteria for amortised cost or FVTOCI are measured at fair value through
profit or loss. A gain or loss on a debt instrument that is subsequently measured at fair value through profit or loss is recognised in profit or loss and
presented net in the Statement of Profit and Loss within 'Other income’ in the period in which it arises.

Equity instruments

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected to present fair value gains
and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss.
Changes in the fair value of financial assets at fair value through profit or loss are recognised in 'Other income' in the Statement of Profit and Loss.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVTOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109, Financial Instruments', which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

(iv) Derecognition of financial assets

A financial asset is derecognised only when

-the Company has transferred the rights to receive cash flows from the financial asset or

-retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

(v) Income recognition

Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as interest income within other income. Interest income on
financial assets at amortised cost and financial assets at FVTOCI is calculated using the effective interest method is recognised in the statement of
profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset except for financial assets that
subsequently become credit-impaired. For credit-impaired financial assets the effective interest rate is applied to the net carrying amount of the
financial asset (after deduction of the loss allowance).

Dividends

Dividends are received from financial assets at fair value through profit or loss and at FVTOCL. Dividends are recognised as other income in profit or
loss when the right to receive payment is established. This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly
represents a recovery of part of the cost of the investment.

(vi) Fair value of financial instruments

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions
and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis and available quoted market
prices. All methods of assessing fair value result in general approximation of value, and such value may never actually be realised.

Financial liabilities

Financial liabilities are classified and measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-for-
trading or it is a derivative (that does not meet hedge accounting requirements) or it is designated as such on initial recognition. Other financial
liabilities are subsequently measured at amortised cost using the effective interest method.

Interest expense and foreign exchange gains and losses are recognised in statement of profit and loss. Any gain or loss on derecognition is also

recognised in Statement of Profit and Loss. /—\
A areer
e Chartered Ao

oV - LN
/"{u\ \’\’{,\\N AAC - 5007 ‘%(‘- \
& &
v y =)

= £z, - nq.\'i’:. i
\\}1’9/. 7’1@2754-\‘”:2%(\
R X Kolkata 2

a




23

AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
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2.10

2.11

212

2,13

2.14

2.15

Trade receivables

Trade receivables are amount due from customers for services rendered in the ordinary course of business. Trade receivables are recognised initially
at the amount of consideration that is unconditional as they do not contain significant financing component. The Company hold trade receivables with
the objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using effective interest method, less
loss allowances.

Cash and cash equivalents

For the purpose of presentation in the Cash Flow Statement, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.

Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The amounts
are unsecured and are usually paid as per contractual terms. Trade and other payables are presented as current liabilities unless payment is not due
within operating cycle after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using
the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it
is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or expired.
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months
or its operating cycle after the reporting period.

Revenue recognition

The Company’s key sources of income include: rental income, services to tenants, real estate and other consultancy charges, sale of completed
property and sale of property under development. The accounting for each of these elements is discussed below.

(i) Revenue from sale of property under development

The Company considers whether there are promises in the contract that are separate performance obligations to which a portion of the transaction
price needs to be allocated. For contracts relating to the sale of property under development, the Company is responsible for the overall management
of the project. The Company accounts for this as a single performance obligation because it provides a significant service of integrating the goods and
services (the inputs) into the completed property (the combined output) which the customer has contracted to buy.

For the sale of property under development, the Company has determined that it generally does not meet the criteria to recognise revenue over time.
In these cases, control is transferred and hence revenue is recognised at a point in time. This generally occurs when notice of possession of the
property is given to the customer.

(ii) Revenue from sale of completed property
The sale of completed property constitutes a single performance obligation and the Company has determined that it is satisfied at the point in time
when control transfers. For unconditional exchange of contracts, this generally occurs when notice of possession is issued to the customer.

(iii) Rental income

The Company earns revenue from acting as a lessor in operating leases. Rental income arising from operating leases is accounted for on a straight-line
basis over the lease term and is included in revenue in the statement of profit or loss due to its operating nature, except for contingent rental income
which is recognised when it arises.

Lease incentives, if any are recognised as a reduction of rental revenue on a straight-line basis over the term of the lease. The lease term is the non-
cancellable period of the lease together with any further term for which the tenant has the option to continue the lease, where, at the inception of the
lease, the Company is reasonably certain that the tenant will exercise that option.

(iv) Maintenance and other service income

The Company recognises revenue on accrual basis when it satisfies performance obligations by delivering the services as per the terms of the
respective contracts.

For some contracts involving the maintenance contracts, the company is entitled to receive an initial deposit. This is not considered as a significant
financing component because it is for reasons other than the provision of financing to the Company.

(v) Real estate and other consultancy charges
Revenue from real estate and other consultancy is recognized over time when the services are renders and there exists no uncertainties regarding
collectability as per terms of agreement.

Contract balances

A contract asset is the right to consideration in exchange for goods or services transferred to the customer.

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of
consideration is due) from the customer.

Unlike the method used to recognise contract revenue related to sale of property under development, the amounts billed to the customer are based on
achievement of the various milestones established in the contract. The amounts recognised as revenue for a given year do not necessarily coincide
with the amounts billed to or certified by the customer. In the case of contracts in which the goods or services transferred to the customer exceed the
related amount billed, the difference is recognised (as a contract asset) and presented in the statement of financial position under “Contract assets”,
whereas in contracts in which the goods or services transferred are lower than the amount billed to the customer, the difference is recognised (as a
contract liability) and presented in the statement of financial position under “Contract liabilities”.
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2.16

2,17

2.18

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised
during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of time to get ready for their intended use or sale.Specific borrowing remaining outstanding after the related asset is ready
for its intended use or sale, becomes part of the funds that an entity borrows generally when calculating the capitalisation rate on general borrowings.
Earning from temporary investment of funds, pending their expenditure on the qualifying asset are netted of from the borrowing costs incurred.

Other borrowing costs are expensed in the period in which they are incurred.

Employee benefits

(1) Short-term employee benefits
Liabilities for short-term employee benefits that are expected to be settled wholly within 12 months after the end of the period in which the employees

render the related service are recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled.
(ii) Post-employment benefits

Defined benefit plans

The liability or asset recognised in the Balance Sheet in respect of defined benefit plans is the present value of the defined benefit obligation at the end
of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit
credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the
end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets.
This cost is included in "Employee benefits expense' in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which
they occur, directly in other comprehensive income. These are included in retained earnings in the Statement of Changes in Equity.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no further
payment obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions
are recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in the future payments is available.

(iii) Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees render the
related service. They are therefore measured annually by actuaries as the present value of expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented under 'Employee benefit obligations' (current) in the Balance Sheet if the entity does not have an unconditional right to
defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

Income tax

The income tax expense for the period is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences, unused tax credits and to unused tax losses.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, using the Hability method, on temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill.
Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using
tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when the related
deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred
tax balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity, if any. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively
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2.19

2.20

Provisions and contingencies

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of
resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of
the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation
that arises from past events where it is either not probable that an outflow of resources embodying economic benefits will be required to settle or a
reliable estimate of the amount cannot be made.

Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions, that affect
the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent assets and
liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the years presented. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed at each Balance Sheet date. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and future periods affected.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of
these estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected line item in the
financial statements.

The areas involving critical estimates or judgements are:

(i) Employee benefits (estimation of defined benefit obligation)

Post-employment benefits represent obligations that will be settled in the future and require assumptions to project benefit obligations. Post-
employment benefit accounting is intended to reflect the recognition of future benefit costs over the employee’s approximate service period, based on
the terms of the plans and the investment and funding decisions made. The accounting requires the Company to make assumptions regarding
variables such as discount rate and salary growth rate. Changes in these key assumptions can have a significant impact on the defined benefit
obligations.

(ii) Impairment of trade receivables

The risk of collectability of trade receivables is primarily estimated based on prior experience with, and the past due status of, doubtful debtors, based
on factors that include ability to pay, bankruptcy and payment history. The assumptions and estimates applied for determining the provision for,
impairment are reviewed periodically.

(iii) Estimation of expected useful lives of property, plant and equipment

Management reviews its estimate of the useful lives of property, plant and equipment at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of property, plant and equipment.

(iv) Contingencies

Legal proceedings covering a range of matters are pending against the Company. Due to the uncertainty inherent in such matters, it is often difficult to
predict the final outcome. The cases and claims against the Company often raise difficult and complex factual and legal issues that are subject to many
uncertainties and complexities, including but not limited to the facts and circumstances of each particular case/claim, the jurisdiction and the
differences in applicable law. In the normal course of business, the Company consults with legal counsel and other experts on matters related to
litigations. The Company accrues a liability when it is determined that an adverse outcome is probable and the amount of the loss can be reasonably
estimated. In the event an adverse outcome is possible or an estimate is not determinable, the matter is disclosed.

(v) Valuation of deferred tax assets

Deferred income tax expense is calculated based on the differences between the carrying value of assets and liabilities for financial reporting purposes
and their respective tax bases that are considered temporary in nature. Valuation of deferred tax assets is dependent on management's assessment of
future recoverability of the deferred benefit. Expected recoverability may result from expected taxable income in the future, planned transactions or
planned optimising measures. Economic conditions may change and lead to a different conclusion regarding recoverability.

(vi) Impairment of loans

The risk of uncollectibility of Loans given is primarily estimated based on prior experience with, and the past due status of borrowers, based on factors
that include ability to pay, bankruptcy and payment history. The assumptions and estimates applied for determining the provision for impairment are
reviewed periodically.

(vii) Impairment of investments

The Company estimates the recoverable value of investments being the higher of the fair value less cost of disposal and value in use of the investments.
Value in use is determined using the discounted cash flow approach using internal forecasts based on future cash flows after considering current
economic conditions and trends, estimated future operating results and growth rates etc and using a suitable discount rate in order to calculate the

present value. Fair value is determined using inputs from external valuers.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note 4: Investment properties

Particulars Land Building Total

Gross carrying amount

As at 01 April 2023 50.00 765.36 815.36
Additions - - -
Disposal B N N
As at 31 March zo24 50.00 765.36 815.36
Additions

Disposal 50.00 665.24 715.24
As at 31 March 2025 - 100.12 100.12

Accumulated depreciation

As at 01 April 2023 - 195.28 195.28
For the year - 27.37 27.37
As at 31 March 2024 - 222.65 222,65
For the year - 25.74 25.74
On Disposal - 215.52 215.52
As at 31 March 2025 - 32.87 32.87

Net carrying amount

As at 31 March 20294 50.00 542.71 592.71
As at 31 March 2025 - 67.25 67.25

Fair value of investment properties carried at cost:

. As at As at
P;
articulars 31 March 2025 31 March 2024
Fair value of investment properties 848.11 5,318.11

Estimation of fair value
The fair values of investment properties have been determined by independent valuers who hold recognised and relevant professional qualifications. Valuation is based on

government rates, market research, market trend and comparable values as considered appropriate.
The main inputs used are the rental growth rates, expected vacancy rates, terminal yields and discount rates based on comparable transactions and industry data. All
resulting fair value estimates for investment properties are included in level 3.

Amounts recognised in profit or loss for investiment properties:

Particulars Asat it

31 March 2025 31 March 2024
Rental income 25.45 182.52
Depreciation expense 25.74 27.37
Notes:

(a) For disclosure on leases refer Note 44
(b) Refer Note 45(IV) for disclosure of contractual commitments for the purchase, construct or develop investment properties or for its repairs, maintenance or
enhancements.

(c) Refer Note 3(e) for disclosure related to investment properties given as security against borrowings.
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Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note: 5 Investments

. As at As at
Hariiculars 31 March 2025 31 March 2024
Investments (at cost unless otherwise stated)

Unquoted equity shares
In subsidiary companies

49,994 equity shares (31st March 2024 : 49,994) of Rs. 10/- each in 5.00 5.00

Ambuja Realty Events Management Limited

9,999 equily shares (31st March 2024 : 9,999) of Rs. 10/- each in 1.00 1.00

Blooming Skies Real Estate Private Limited

2,50,000 equity shares (31st March 2024 : 2,50,000) of Rs. 10/- each in 1,142.25 1,142.25

Designer Real Estate India Private Limited

49,994 equity shares (31st March 2024 : 49,994) of Rs. 10/- each in 5.00 5.00

Quality Maintenance Venture Limited

20,00,000 equity shares (31st March 2024 : 20,00,000) of Rs. 10/- each in 200.00 200.00

Skyroof Builders Limited

4,95,000 equity shares (31st March 2024 : 4,95,000) of Rs. 10/- each in 49.75 49.75

Vinayak Infratech Private Limited

5,10,000 equity shares (31st March 2024 : Nil) of Rs. 10/- each in 58.65 -

Ambuja Neotia Affordable Homes Private Limited

10,000 equity shares (31st March 2024 : 10,000) of Rs. 10/- each in 1.00 1.00

Ambuja Neotia Teesta Development Private Limited

Less: Aggregate provision for impairment in value of investments (784.00) (784.00)

678.65 620.00
In joint venture companies

24,75,000 equity shares (31st March 2024 : 24,75,000) of Rs. 10/- each in 3,721.78 3,721.78

Bengal Ambuja Housing Development Limited

4,95,000 equity shares (31st March 2024 : 4,95,000) of Rs. 10/- each in 421.80 421.80

Bengal Ambuja Metro Development Limited

4.143.58 4.143.58
In associates entities
2,94,68,000 equity shares (31st March 2024 : Nil) of Rs. 10/- each in 8,103.70 -
Ambuja Realty Development Limited
8,103.70 -
In other companies (At FYVTPL)
1,618 equity shares (31st March 2024 : 1,618) of Rs. 10/- each in 0.16 0.16
Supremus Lower Parel Premises Limited
0.16 0.16
12,026.09 4,763.74
Aggregate amount of unquoted investments 12,926.09 4,763.74
Aggregate amount of impairment in value of investments 784.00 784.00

Notes:

(a) During the financial year ended 31 March 2024, the Company had sold its entire investment in its subsidiary, Sarva Builders and Developers Private Limited on 06 November 2023. The
sale consideration/ cash inflow on sale of subsidiary was Rs. 1.00 lacs and profit on sale of investment in subsidiary was Nil.

(b) During the year ended 31 March 2025 and 31 March 2024, the Company has considered indicators of impairment such as decline in operational performance, networth and changes in
market value of assets held by them among other potential indicators for investments held in the investee companies. The Company has also conducted sensitivity analysis on the
impairment tests including sensitivity in respect of market value of assets. The management believes that no reasonably possible change in any of the key assumptions used in the
assessment would cause the carrying value of investmeats to exceed its recoverable value after considering the financial position of the entities evidenced by net worth, performance, cash
flows, market value of assets held by them determined from external valuer’s report or rates as per independent sources in the investee companies.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

Note: 6 Loans - non-current

2.3

(All amounts in Rupees lacs, unless otherwise stated)

. Asat Asat
Particulars 31 March 2025 31 March 2024
Loans to bodies corporate
Loan to related parties
Considered good - 1,427.25
Loan to others
Considered good - 876.45
Credit impaired - 11.00
E 887.45
Less: Allowances for expected credit loss - (11.00)
= 876.45
- 2,303.70
Notes:
(a) Loans to related parties (refer Note 46) - 1,427.25
(b) Loan due by private companies in which any director of the Company is a director/ member = 289.50
(¢) Loans to promoters, directors, key managerial personnel = -
(d) Refer Note 40A for credit risk.
Note: 7 Other financial assets - non-current

. As at Asat
Particulars 31 March 2025 31 March 2024
Unsecured, considered good

Security deposits 14,485.02 8,218.07
Bank deposits with more than 12 months maturity (*) 200.81 71.30
14.685.83 8.289.37
(*) Pledged as security/ margin with banks amounting to Rs. 200.81 lacs (31 March 2024: Rs, 71.30 lacs)
Note: 8 Deferred tax assets (net)
The balances comprises temporary differences attributable to:

. As at As at
Particulars 31 March 2025 31 March 2024
Deferred tax assets

Investments 197.32 197.32
Amounts allowable for tax purpose on payment basis 115.45 84.51
Allowance for expected credit losses 498.59 500.60
Others 49.81 42.37
Total (A) 861.17 824.80
Deferred tax liabilities
Property, plant and equipment, intangible assets and investment properties 106.06 111.38
Total (B) 106.96 111.38
Deferred tax assets (net) (A-B) 754.21 713.42

Deferred tax assets have not been recognised in respect of long term capital loss of Rs. 1,243.63 lacs (31 March 2024: Rs. 1,243.63 lacs) as its recovery is not considered probable in the
foreseeable future. Unused Tax losses in respect of which deferred tax asset has not been recognized is expiring in a range of 1 to 5 years.

Note: 9 Non-current tax assets (net)

. As at As at
Particulars 31 March 2025 31 March 2024
Advance tax [Net of provision for tax Rs. 145.00 lacs (31st March 2024: Rs. 530.00 lacs)] 973.33 742.43
973.32 742.43
3ot
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED

Notes to Standalone Financial Statements for the year ended 31st March zo25

Note: 10 Other non-current assets

29

(All amounts in Rupees lacs, unless otherwise stated)

. As at As at
Particulars 31 March 2025 31 March 2024
Unsecured, considered good

Capital advance 7-50 59.93
Balance/ deposits with government and other revenue authorities = 2,482.35
Prepaid expenses 3.70 16.80
1L..20 2,559.08
Note: 11 Inventories
(At lower of cost and net realisable value)
. As at As at
P
I 31 March 2025 31 March 2024
Construction material 1,239.96 497.49
Construction work-in-progress (#) 54,535.77 23,531.88
Finished units of commercial properties* 255.36 274.50
56,031.09 24,303.87
(#) Details of construction work-in-progress
Project under development 54.535.77 23.531.88
Total 54.535.77 23,531.88

* Write down of inventories to net realisable value amounts to Rs. 19.14 lacs (31 March 2024: Nil). These were recognised as an expense during the year and included in ‘changes in
inventories of work in progress and finished units' in the statement of profit and loss.

Note: 12 Trade receivables

. As at As at
particolars 31 March 2025 31 March 2024
Unsecured, considered good 1,961.45 1,715.11
Credit impaired (Refer Note 54) 97.78 97.78
2,059.23 1,812.89
Less: Allowance for expected credit losses (98.46) (102.80)
1.060.77 1,710.09

Notes:

(a) Refer Note 46 for information on related parties.

(b) The Company has given on second charge by way of hypothecation of the balance cash flow of its project named Udvita -The Condoville located at Kolkata and the balance management
development fees receivable against project Uddipa, The Condoville located at Kolkata for loan taken by one of its subsidiary.

(c) Trade receivable ageing schedule:

(i) As at 31 March 2025
Outstanding for following periods from the due date of payment
. Not due - =
Particulars for payment lessthan 6 |6 months-1 1-2 years 2.2 years More than 3 years Total
paym months year ¥y 3y Y
Undisputed Trade
receivable
Considered good 1,856.38 86.96 7.63 8.08 0.94 1.46 1,961.45
Credit impaired - - - < 97.78 - 97.78
Total trade receivable 1,856.38 86.06 7.63 8.08 98.72 1.46 2.050.23
Expected loss rate 0.00% 0.00% 0.00% 0.00% 99.74% 0.00% 4.78%
Less: Allowance for credit ) _ ] ~ 08.46 . 08.46
losses
Net trade receivables 1,856.28 86.06 7.63 8.08 0.26 1.46 1,960.77
(ii) As at 31 March 2024
OQutstanding for following periods from the due date of payment
. Not due < - —
Particulars for payment lessthan 6 |6 months-1 2 vears 2.7 vears More than 2 years Total
paym months year ¥ 3y 3y
Undisputed trade
receivable
Considered good 1,572.17 135.39 0.18 3.86 2.49 1.02 1,715.11
Credit impaired 20.24 - - 68.54 = - 97.78
Total trade receivable 1,601.41 135.39 0.18 72.40 2.49 1.02 1.812.89
Expected loss rate 1.83% 0.00% 0.00% 07.43% 88.68% 79.00% 5.67%
Less: Allowance for expected
. - - . X ; 2.8
credit losses 2924 7054 22t 081 102.80
Net trade receivables 1,572.17 135.30 0.18 1.86 0.28 0.21 1,710.00
(d) Refer Note 40A for credit risk.
Note: 13 Cash and cash equivalents
. As at As at
Particalars 31 March 2025 31 March 2024
Cash and cash equivalents
Balance with banks in current accounts 731.52 450.96
In bank fixed deposit having original maturity. 1,649.58 2.300.70
2.281.10 2,751.75




AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

20

(All amounts in Rupees lacs, unless otherwise stated)

Note: 14 Other bank bal

N As at As at
gy 31 March 2025 31 March 2024
In fixed deposits accounts (with original maturity of more than three months and maturing within twelve months from the
. 307.63 172.34
Balance Sheet date) (*)
307.63 172.34
(*) Pledged as security/ margin with banks amounting to Rs, 307.63 lacs (31 March 2024: Rs. 172.34 lacs)
Note: 15 Loans - current
3 As at As at
articul
3 S 31 March 2025 31 March 2024
Loans to bodies corporate repayable on demand (unsecured)
Loan to related parties
Considered good - 2,203.50
Loan to others
Considered good - 435.00
Credit impaired (Refer Note 54) 1,756.92 1,759.54
1,756.92 2,194.54
Less: Allowances for expected credit loss (1,756.92) (1,759.54)
- 435.00
- 2.638.50
Notes:
(a) Loans to related parties (refer Note 46) - 2,203.50
(b) Loan due by private companies in which any director of the Company is a director/member = =
(c) Details of loans granted to promoters, directors, key managerial personnel, related parties (as defined under Companies Act, 2013) and other parties:
As at 31 March 2025 As at 31 March 2024
icul
Particulars Amount % to the total Amount % to the total
loans loans
Amounts repayable on demand
Aggregale amount granted/ provided during the year
- Promoters, directors, key managerial personnel - = - -
- Subsidiaries 134.19 1.17% 5,073.35 25.25%
- Associate 1,405.00 12.20% - -
- Joint venture 1,500.00 13.02% 3,909.00 19.45%
- Other related parties 2,705.25 23.49% 2,571.00 12.70%
- Others 5,.774.00 50.13% 8.541.00 42.51%
Total 11,518.44 100.00% 20,004-35 100.00%
Balance outstanding as at balance sheet date in respect of
the above
- Promoters, directors, key managerial personnel - - = -
- Subsidiaries - = -
- Associate - - = -
- Joint venture - = 2 =
- Other related parties z - = +
- Others - 4,308.04 100.00%
Total - - 4.398.04 100.00%
(d) Refer Note 40A for credit risk.
Note: 16 Other financial assets - current
. As at As at
P
g 31 March 2025 31 March 2024
Unsecured, considered good (unless otherwise stated)
Interest receivable on deposits and loans
Considered good 350.17 889.67
Credit impaired (Refer Note 54) 20.81 20.81
Less: Allowance for doubtful receivables (20.81) (20.81)
Security deposit 790.05 760.05
Other receivables (*) 34.41 167.91
1,174.63 1,817.63
(*) represents GST receivables on bills raised against which revenue to be recognised on completion of performance obligation,
Note:
(a) Refer Note 40A for credit risk.
Note: 17 Other current
arti As at As at
P i 31 March 2025 31 March 2024
Unsecured, considered good
Advance to suppliers/ service providers/ contractors/ others 835.21 311.53
Balance/ deposits with government and other reveaue authorities 2,530.13 72.91
Prepaid expenses 26.58 77.64
Other receivables 0.61 0.25
3.292.53 462.23
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

18 Share capital
(A) Authorised, issued, subscribed and paid-up share capital and par value per share

. As at 31 March 2025 As at 31 March 2024
rticul
Farticulars No. of shares Amount No. of shares Amount
Authorised share capital
Equity shares of Rs. 10/- each. 17,50,00,000 17,500.00 17,50,00,000 17,500.00
6% Preference share capital of Rs. 100/- each. 25,00,000 2,500.00 25,00,000 2,500.00
20,000.00 20,000.00
Issued, subscribed and fully paid-up
Equity shares of Rs. 10/- each. 15,00,00,000 15,000.00 15,00,00,000 15,000.00
15,000.00 15,000.00

(B) Reconciliation of number of shares outstanding at the beginning and at the end of the year

Equity shares

Particulars As at 31 March 2025 As at 31 March 2024
Balance at the beginning of the year 15,00,00,000 15,000.00 15,00,00,000 15,000.00
Balance at the end of the year 15,00,00,000 15,000.00 15,00,00,000 15,000.00

(O) Rights, preferences and restrictions attaching to various classes of shares
I. The company has one class of equity shares having a par value of Rs.10/- per share. Each shareholder is eligible for one vote per share held.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in the case of interim dividend.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

I1. Preference shares are yet to be issued and are included above for disclosure purpose only. Classification of the preference shares as equity
or liability will be determined at the time they are issued.

(D) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Equity shares

As at 31 March 2025 As at 31 March zo24
No. of shares % of Holding No. of shares % of Holding

Particulars

Ambuja Neotia Holdings Private Limited (holding

Company) and it's nominees 15,00,00,000 100% 15,00,00,000 100%
(E) Details of shareholding of promoters
As at 31 March 202
. % of change
particulars No. of shares | % of total shares| during the
year
(A) Equity shares
(i) Ambuja Neotia Holdings Private Limited (ANHPL) 14,99,99,400 100.00% -
(ii) Mr. Pramod Ranjan Dwivedi (nominee of ANHPL) 100 0.00%" -
(iii) Mr. Naresh Kumar Jain (nominee of ANHPL) 100 0.00%" =
(iv) Mr. Vikash Jaju (nominee of ANHPL) 100 0.00%" -
(v) Mr. Chandra Prakash Kakarania (nominee of ANHPL) 100 0.00%" =
(vi) Mr. Pradeep Lal Mehta (nominee of ANHPL) 100 0.00%" -
(vii) Mr. Kan Singh Sodha (nominee of ANHPL) 100 0.00%" -
As at 31 March 2024
. % of change
Particulars No. of shares | % of total shares| during the
year
(A) Equity shares
(i) Ambuja Neotia Holdings Private Limited (ANHPL) 14,99,99,400 100.00% -
(ii) Mr. Pramod Ranjan Dwivedi (nominee of ANHPL) 100 0.00%" -
(iii) Mr. Naresh Kumar Jain (nominee of ANHPL) 100 0.00%" -
(iv) Mr. Vikash Jaju (nominee of ANHPL) 100 0.00%" -
(v) Mr. Chandra Prakash Kakarania (nominee of ANHPL) 100 0.00%" -
(vi) Mr. Pradeep Lal Mehta (nominee of ANHPL) 100 0.00%" -
(vii) Mr. Kan Singh Sodha ( maeQh A 100 0.00%" -
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

AWM r

(All amounts in Rupees lacs, unless otherwise stated)

Note: 19 Other equity

. Asat As at
P ulars
articular. 31 March 2025 31 March 2024
Reserves and surplus
General reserve 1,290.00 1,290.00
Retained earnings 3,965.16 3.849.05
5,255.16 5,139.05
General reserve
B As at As at
Particul

articulars 31 March 2025 31 March 2024
Balance at the beginning of the year 1,290.00 1,290.00
Balance at the end of the year 1,290.00 1,290.00
Retained earnings

. As at As at
P:

i 31 March 2025 31 March 2024
Balance at the beginning of the year 3,849.05 5,201.41
Profit/ (loss) for the year 159.92 (1.327.53)
Item of other comprehensive income recognised directly in retained earnings
-Remeasurements of post-employment defined benefit obligations, net of tax (43.81) (24.83)
Balance at the end of the year 2.965.16 3,849.05

Nature and purpose of reserves:

(a) General reserve

Under the erstwhile Companies Act 1956, a general reserve was created through an annual transfer of net profit at a specified percentage in accordance with applicable regulations.
Consequent to the introduction of the Companies Act 2013, the requirement to mandatory transfer a specified percentage of net profit to general reserve has been withdrawn.

(b) Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfer to general reserve, dividends or other distributions paid to shareholders.

Note: 20 Burru“ﬂ:_llgs - non current

. Asat As at

Particul
artieutars 31 March 2025 31 March 2024

Secured
1580, 0.01% Non convertible cumulative debentures of Rs. 10,00,000/- each (31 March 2024: Nil) 15,800.00 -
Term loans

From banks 2,997.36 3,232.03

18,797.36 3.232.03

(1) 0.01% Non eonvertible cumulative debentures

During the year, the Company has issued non convertible cumulative debentures in two tranches of Rs. 100,00.00 lacs and Rs. 5,800.00 lacs respectively for the development of Kalikapur
and Garia Project to India Realty Excellance Fund VI.
Terms of repayment: The redemption of the debentures (including interest, redemption premuim and additional interest) shall be done by the Company in 84 months from date of

disbursement being maximum by Janauary 31, 2031.
The repayment shall be done from the revenue earned from the underlying projects as per agreed sharing percentage as per debenture holders agreement.

Nature of security: (a) a first ranking and exclusive registered mortgage on the mortgage property in favour of the debenture trustee, in accordance with the terms of the mortgage deed, inter

alia comprising of the project land including unsold area.
(b) a first ranking and exclusive charge created over hypothecated assets in favour of the debenture trustee, in accordance with the terms of the deed of hypothecation; and

(c) any other security that may be required and acceptable to the debenture trustee.

(I1) Term loans from banks

Term loans from banks amounting to Rs. 3,229.38 lacs (31 March 2024 : Rs. 3,415.60 lacs) including current maturities of long term debt Rs. 232.03 lacs (31 March 2024 : Rs. 183.57 lacs) as
disclosed in Note 24.

(i) Term loan from bank amounting to Rs. 1,756.92 lacs (31 March 2024 : 1759.54) including current maturities of long term debt Nil (31 March 2024 : Nil) as disclosed in Note 24.

Term of repayment : Repayable in 9 quarterly installments beginning after thirty six months from the month of first disbursement including interest of corporate prime lending rate minus
5.05% payable monthly.

Nature of security: (a) Extension of mortage of land and construction both present and future in integrated township project "Calcutta Riverside Project" at 1 New Bata Road, Budge Budge,
Kolkata, specific to phase Usshar 1A by the security provider i.e. Riverbank Developers Private Limited (RDPL).

(b) Extension of hypothecation of project cash flows by RDPL.

(c) Corporate guarantee by RDPL against the loan taken by the Company.

(ii) Term Loan from bank amounting to Rs. 792.05 lacs (31 March 2024 : Rs. 868.63 lacs) including current maturities of long term debt Rs. 87.16 lacs (31 March 2024 : Rs. 76.56 lacs) as
disclosed in Note 24.

Term of repayment : Repayable in 120 equated monthly installments beginning from February 2021 including interest of repo rate plus 3.90% payable mouthly.

a) 2,957 sq ft in ground floor

b) 16,540 sq ft in 2nd floor

¢) 10,240 sq ft in 3rd floor

d) 10,028 sq ft in 6th floor.

The properties are in the name of Ambuja Realty Development Limited, who has given corporate gun




AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

(iit) Term Loan from bank amounting to Rs. 427.68 lacs (31 March 2024 : Rs. 461.43 lacs) including current maturities of long term debt Rs. 38.98 lacs (31 March 2024 : 33.75 lacs) as

disclosed in Note 24.

Term of Repayment : Repayable in 120 equated monthly installments beginning from February 2023 including interest of repo rate plus 3% payable monthly.

Nature of security: Secured by Extension of Equitable mortgage of below mentioned units in tower 4B of Ecospace Business Park, Action Area-II, New Town Kolkata :-
a) 2,957 sq ft in ground floor
b) 16,540 sq ft in 2nd floor
¢) 10,240 sq ft in 3rd floor
d) 10,028 sq ft in 6th floor.
The properties are in the name of Ambuja Realty Development Limited, who has given corporate gnarantee (to the value of the security) for the same.

(iv) Term Loan from bank amounting to Rs. 252.74 lacs (31 March 2024 : Rs. 326.00 lacs) including current maturities of long term debt Rs. 105.89 lacs (31 March 2024 : Rs. 73.26 lacs) as

disclosed in Note 24.

Term of Repayment : Repayable in 36 equated monthly instalments beginning from July 2024 along with interest rate EBLR plus 4% payable monthly.

Nature of security: Secured by (i) extension of second ranking over all the existing securities (including mortgage) created in favour of the ICICI Bank for the exisiting facility (ii) charge to be

created on the assets created under the facility and (iii) 100% credit guarantee by National Credit Guarantee Trustee Company (NCGTC).

Note: 21 Lease liabilities - non-current

. As at As at
Parteulass 31 March 2025 31 March 2024
Lease liabilities (Refer Note 44) 1,484.66 547.26

1,484.66 547.26
Note: 22 Other financial linbilities - non-current
. As at As at
P
articulars 31 March 2025 31 March 2024
Security deposits 1,466.89 105.40
1,466.89 105.40
Note: 23 Provisi - non-current

. As at Asat

Particulars 31 March 2025 31 March 2024
Provision for gratuity (Refer Note 38) 347.93 245.53
Provision for leave benefits (Refer Note 38) 87.10 66.71

435.03 212,24

Note: 24 Borrowings - current

. As at As at
articulars 31 March 2025 31 March 2024

Secured
(a) Overdraft line of credit 166.45 87.68
(b) Current maturities of long-term debt

Term loan from banks (Refer Note 20) 232.03 183.57
Unsecured loan
(a) From related parties (Refer Note 46) 5,390.00 -

5.788.48 271.25 |
1) Overdraft li feredit

(i) Overdraft facility from bank amounting to Rs. 166.45 lacs (31 March 2024 : Rs. 87.68 lacs)

Rate of interest- Repo rate plus 3% payable monthly.

Nature of security: Secured by Extension of Equitable mortgage of below mentioned units in tower 4B of Ecospace Business Park, Action Area-II, New Town Kolkata :-

a) 2,957 sq ft in ground floor

b) 16,540 sq ft in 2nd floor

¢) 10,240 sq ft in 3rd floor

d) 10,028 sq ft in 6th floor.

The properties are in the name of Ambuja Realty Development Limited, who has given corporate guarantee (to the value of the security) for the same.

(I1) Unsecured loan

Unsecured loans from related parties carry interest rate of 12.00% - 12.25% p.a and are repayable on demand.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025
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Note: 25 Lease liabilities - current

(J
~
I

(All amounts in Rupees lacs, unless otherwise stated)

. As at As at
jrarticalars 31 March 2025 31 March 2024
Lease liabilities (Refer Note 44) 136.19 79.34

136.19 79.34
Note: 26 Trade pavables

g As at As at
RECHEEEEs 31 March 2025 31 March 2024
Total outstanding dues of miero and small enterprises (Refer Note 50) 89.10 136.70
Total outstanding dues of creditors other than micro and small enterprises 1,889.21 1,208.53

1.078.31 1,345.23
(a) Trade payable ageing schedule:
(i) As at 31 March 2025
Outstanding for following periods from the due date of payment

. Not due

Particulars f t Within1 Total
OT paymen yealrn 1-2 years 2-3 years More than 3 years

Undisputed trade payables
Micro and small enterprises 89.10 = - . - 89.10
Others 1,057.07 689.88 17.21 9.07 115.98 1,889.21

Total 1,146.17 689.88 17.21 9.07 115.98 1,978.31
(ii) As at 31 March 2024

Outstanding for following periods from the due date of payment Total

. Not due

Particulars for payment Withi

tun 1 1-2 years 2-3 years More than 3 years

year
Undisputed trade payables
Micro and small enterprises 136.70 - - = - 136.70
Others 1,083.12 9.43 0.43 - 115.55 1,208.53

Total 1.210.82 9.43 0.43 - 115.55 1,345.23

Note: 27 Other fir ial liabilities - current

. As at As at

firticuiacs 31 March 2025 31 March 2024
Interest accrued but not dug on horrowings 50.05 12.14
Provision for major repairs 104.84 94.87
Capital creditors 4.89 25.53
Employee benefits payable 52,01 47.13
Compensation payable to customer 1.90 1.90
Security deposits 369.71 361.07
Other payables 55.04 53.20

638.44 595.84
Note: 28 Provisions - current
arti As at As at
Particulars 31 March 2025 31 March 2024
Provision for leave benefits (Refer Note 38) 9.87 8.11
9.87 8.11
Note: 29 Other current liabilities
arti As at As at

Particulars 31 March 2025 31 March 2024
Advance from customers (Refer Note 43) 46,921.49 28,802.75
Statutory dues 512.09 567.42

47.433.58 29,370.17
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

Note: 30 Revenue from operations

(All amounts in Rupees lacs, unless otherwise stated)

Particular Year ended Year ended
. s 31 March 2025 31 March 2024
Real estate and other consultancy charges 2,383.48 1,854.86
Rental income 171.18 208.82
Other operating revenue
Maintenance and service income 122.37 121.48
Others 106.92 57.49
2,783.95 2,332.65
Note: 31 Other income
Particulars Year ended Year ended
31 March 2025 31 March 2024
Interest income on financial assets measured at amortised cost 613.91 1,412.95
Commission received 38.80 48.16
Dividend income from non-current investments 1,272.75 222.75
Profit on sale of assets 43.99 =
Liabilities/ provisions no longer required written back 0.12 1.89
Provision for doubtful debts written back 4.34 =
Provision for doubtful loans and advanees written back (Refer Note 6 & 15) 11.00 116.00
Gain on Lease modification/termination 1.42 -
1,086.33 1,801.75
Note: 32 Direct construction costs
Particulars Year ended Year ended
31 March 2025 31 March 2024
Land development cost 23,203.44 9,735.24
Construction materials consumed 863.24 2,440.07
Construction contractors charges 3,210.88 2,679.50
Infrastructure development expenses 1,263.50 168.53
Architectural and consultancy fees 493.14 229.71
Miscellaneous construction expenses 1.64 1.24
20,035.84 15,254.29
Note: 33 Changes in inventories of work-in-progress and finished units
Particulars Year ended Year ended
31 March 2025 31 March 2024
Work-in-Progress
At the beginning of the year 23,531.88 7,423.30
At the end of the year 54,535.77 23,531.88
(31,003.89) (16,108.58)
Finished Units
At the beginning of the year 274.50 274.50
At the end of the year 255.36 274.50
19.14 =
(30.984.75) (16.,108.58)
Note: 34 Emplovee benefits expense
. Year ended Year ended
particulacs 31 March 2025 31 March 2024
Salaries, bonus, allowances etc. 2,390.36 1,778.81
Contribution to provident, gratuity and other funds (Refer Note 38) 233.01 147.99
Staff welfare expenses 75.03 131.23
2.6u8.40 2,058.02
Note: 35 Finance costs
. Year ended Year ended
Particulars 31 March 2025 31 March 2024
Interest expense on financial liabilities measured at amortised cost* 356.62 286.79
Interest on others (#) 114.67 67.03
Other borrowings costs 27.87 26.54
499.16 280.36

“net of interest capitalised and inventorised during the year Rs. 19.42 lacs and Rs. 168.33 lacs respectively (31 March 2024: Rs. 0.54 lacs and Rs. 58.25 lacs respectively)

(#) Includes interest on lease liability of Rs. 110.17 lacs (31 March 2024 : Rs. 66.76 lacs)
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

Note: 36 Depreciation and amortisation exp

36

(All amounts in Rupees lacs, unless otherwise stated)

q Year ended Year ended
e 31 March 2025 31 March 2024
Depreciation on property, plant and equipment (Refer Note 3) 125.66 90.15
Depreciation of right of use asset (Refer Note 3B) 135.89 98.23
Depreciation of investment properties (Refer Note 4) 25.74 27.37
Amortisation of intangible assets (Refer Note 3) 6.28 111
293.57 216.86
Note: 37 Other exp
. Year ended Year ended
particnlars 31 March 2025 31 March 2024
Power and fuel [net of recovery of Rs. 361.77 lacs (31 March 2024 : Rs. 383.99 lacs)] 58.30 45.84
Rent 32.23 32.60
Repairs to plant and equipments 72.84 1.45
Repairs to others 9.98 9.98
Insurance 46.42 19.95
Rates and taxes [net of recovery of Rs. 18.31 lacs (31 March 2024 : Rs. 13.35 lacs)] 343.21 194.03
Office and site maintenance 506.36 402.55
Payments to auditor
As auditor
Audit fees 16.50 16.50
Tax audit fees 1.50 1.50
Reimbursement of expenses 0.47 1.44
Professional and consultancy charges 775.04 435.88
Travelling and conveyance expenses 426.60 346.46
Telephone and communication expenses 88.59 71.27
Advertisement and publicity 131.66 243.46
Security charges 84.72 69.38
Director sitting fees 1.35 1.15
Printing and stationery 12,98 11.58
Brokerage and commission 356.25 200.00
Net loss on foreign currency transactions 2.51 -
Loss on discard of property, plant and equipment - 0.82
Charity and donation # - 25.00
Corporate social responsibility expenditure [Refer Note 37(a)] 15.41 25.90
Provision for doubtful debts - 2,57
Miscellaneous expenses 27.17 50.52
3.010.09 2.200.82
(#) includes Nil (31 March 2024: Rs. 25 lacs contribution made to Janta Dal (United))
37(a) Corporate Social Responsibility expenditure 31‘{1&:::;:(12212 5 33;::_:32‘:124
Amount required to be spent by the Company during the year 15.41 24.89
Amount of expenditure incurred 17.93 25.90
Amount of shortfall/(excess) for the year (2.52) (1.01)

Amount available for set off in succeeding financial year is Rs. 2.52 lacs (31 March 2024: Nil)
- There are no ongoing CSR Projects and no expenditure was incurred during the year on any ongoing project.

The Company has incurred expenditure towards wornen empowerment, livelihood training program and certain activities as specified in Schedule VII of The Companies Act, 2013. There are

no CSR expenditure incurred through related parties of the Company for the current and previous year.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

Note 38: Employee benefits

(i) Leave benefits

(All amounts in Rupees lacs, unless otherwise stated)

The Company provides for accumulation of leave by certain categories of its employees. These employees can carry forward a portion of the
unutilised leave balances and utilise it in future periods or receive cash in lieu thereof as per the Company's policy. The Company records a
provision for leave obligations in the period in which the employees render the services that increases this entitlement.

The total provision recorded by the Company towards this obligation was Rs. 96.97 lacs (31 March 2024: Rs. 74.82 lacs). Based on past
experience and in keeping with Company's practice, the Company does not expect all employees to take full amount of accrued leave or require
payment within the next twelve months, and accordingly the total year end provision as determined on actuarial valuation, as aforesaid is

classified between current and non current.

(ii) Post-employment defined benefit plan
Gratuity (funded)

The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. As per the scheme, the Company makes
payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the respective
employee's eligible salary for fifteen days upon the tenure of service. Vesting oceurs upon completion of five years of service.

(a) The amounts recognised in the balance sheet and the movements in the net defined benefit obligation/ plan assets over

the year are as follows:

Particulars Presel:lt valllue Fair value of plan Net amount
of obligation assets
As at 01 April 2023 213.51 36.98 176.53
Current service cost 25.73 - 25.73
Past service cost - plan amendments - - =
Interest expense/(income) 15.28 2.66 12.62
Total amount recognised in Statement of Profit and Loss 41.01 2.66 38.35
Remeasurements
Return on plan assets (greater)/lesser than discount rate - 0.17 (0.17)
Actuarial (gain)/loss from change in demographic assumptions - - €
Actuarial (gain)/loss from change in financial assumptions 3.65 - 3.65
Actuarial (gain)/loss from unexpected experience 2Q.70 - 29.70
Total amount recognised in other comprehensive income 23.35 0.17 33.18
Employer contributions - - -
Benefits paid (2.53) - (2.53)
As at 31 March 2024 285.34 29.81 245.53
Particulars Preselzxt v:.ilue Fair value of plan Net amount
of obligation assets
As at 01 April 2024 285.34 39.81 245.53
Current service cost 37.52 - 37.52
Past service cost - plau amendments - - E
Interest expense/(income) 19.46 2.64 16.82
Total amount recognised in Statement of Profit and Loss 56.08 2.64 54.34
Remeasurements
Return on plan assets (greater)/lesser than discount rate - 0.26 (0.26)
Actuarial (gain)/loss from change in demographic assumptions - = -
Actuarial (gain)/loss from change in financial assumptions 12.28 : 12.28
Actuarial (gain)/loss from unexpected experience 46.53 - 46.53
Total amount recognised in other comprehensive income 58.81 0.26 58.55
Employer contributions - - -
Benefits paid (14.72) (4.23) (10.49)
As at 31 March 2025 286.41 38.48 347.93
(b) Significant estimates: actuarial assumptions
The significant actuarial assumptions were as follows:
Particulars 31March 2025 | 31March 2024
Discount rate 6.50% 7.00%
Salary growth rate 6.00% 6.00%
Indian Assured Indian Assured
Mortality rate Lives Mortality Lives Mortality
(2006-08) Ultimate | (2006-08) Ultimate
Withdrawal rate
Less than 35 years 10.00% 10.00%
More than 35 years 5.00% 5.00%
| Weighted average duration of defined benefit obligations 7 vears Z.vears

The estimate of future salary increases takes into account inflation, seniority, promotion and other relevant factors such as demand and supply in

the employment market.

Expected employer contributions for the year ended 31 March 2026 amounts to Rs. 49.74 lacs (31 March 2025: Rs. 37.52 lacs).
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

(c) Sensitivity analysis
The sensitivity of the defined benefit obligations to changes in the weighted principal assumptions is:

Impact on defined benefit obligations
Particulars 31 March 2025 31 March 2024
Increase Decrease Increase Decrease
Discount rate (+/- 1%) (23.88) 26.82 (17.47) 19.5Q
Salary growth rate (+/- 1%) 26.72 (24.22) 19.61 (17.80)

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely
to occur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligations to
significant actuarial assumptions, the same method (present value of the defined benefit obligations calculated with the projected unit credit
method at the end of the reporting period) has been applied as when calculating the defined benefit obligations recognised in the balance sheet.
The methods and types of assumptious used in preparing the sensitivity analysis did not change compared to the prior period.

(d) Defined benefit liability and employer contributions
The expected maturity analysis of undiscounted gratuity benefits is as follows :

3€

Particulars Less than Between 1-2 Between 2 -5 Over 5 years Total
1year vears vears

31 March 2025

Defined benefit obligations (eratuity) 20.51 47.64 96.82 246.26 411.23
Total 20.51 47.64 96.82 246.26 411.23
31 March 2024

Defined benefit obligations (gratuity) 22.07 19.05 97.61 176.08 314.81
Total 22.07 19.05 97.61 176.08 314.81

(e) Risk exposure
Through its defined benefit plans the Company is exposed to a number of risks, the most significant of which are detailed below:

Investment risk:

The defined benefit plans are funded with insurance companies of India. The Company does not have any liberty to manage the funds provided
to insurance companies. The present value of the defined benefit plan liability is calculated using a discount rate determined by reference to the
Government of India bonds. If the return on plan asset is below this rate, it will create a plan deficit.

Discount rate risk:

The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually increase the ultimate cost of providing the above
benefit thereby increasing the value of the lability.

Demographic risk:

In the valuation of the liability, certain demographic (mortality and attrition rates) assumptions are made. The Company is exposed to this risk
to the extent of actual experience eventually being worse compared to the assumptions thereby causing an increase in the benefit cost.

Salary growth risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. An increase in the
salary of the plan participants will increase the plan liability.

(iii) Defined contribution plans

The Company participates in a number of defined contribution plans on behalf of relevant personnel. Any expense recognised in relation to these
schemes represents the value of contributions payable during the year by them at rates specified by the rules of those plans. The only amounts
included in the balance sheet are those relating to the prior month's contributions that were not due to be paid until after the end of the reporting
period.

In accordance with Indian law, eligible employees of the Company are entitled to receive benefits in respect of provident fund, a defined
contribution plan, in which both employees and the Company make monthly contributions at a specified percentage of the covered employees'
salary (currently 12% of employees' salary).

Amount incurred as expense for defined contribution plan

- Year ended Year ended
P v
articulars 31 March 2025 31 March 2024
Coulributivn Lo provident fund and pension fund 145.35 109.64
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standal i its for the year ended 31st March 2025

Note 39: Income tax expense

29

(All amounts in Rupees lacs, unless otherwise stated)

. Year ended Year ended
el 31 March 2025 31 March 2024
(a) I tax exp r din S of Profit and Loss
Current tax
Current tax on profits for the year 95.00 50.00
Adjustments for current tax of prior periods (8.28) +
Total current tax expense 86.72 50.00
Deferred tax (26.03) {476.99)
Total deferred tax expense/ (benefit) (26.03) (476.99)|
Total tax expense recognised in Stat of Profit and Loss 60.67 {426.99)
(b) Tax T d in other compreh
Deferred tax - expense / (benefit)
Remeasurements loss of post employment defined benefit plans 14.74 835 |
Total tax expense/ (benefit) 14.74 8.35 |
Total tax expense/ (benefit) recognised in other comprehensive income 14.74 8.35 |
(¢) Numerical reconciliation of income tax expense to prima facie tax payable:
s Year ended Year ended
Particulars 31 March 2025 31 March 2024
Profit/ (loss) before ingome tax expense 220.59 (1,754.52]
Computed income tax at the rate of 25.168% (31 March 2024 — 25.168%) 55.52 {441.58)
Adjustments:
Items not deductible in tax 3.89 12.85
Adjustments for current tax of prior periods (8.28) -
Others .54 L74
Total tnx expense recognised in statement of profit and loss 60.67 {126.99)
(d) Deferred tax assets/ liabilities
Movement in deferred tax assets/ (labifities)
Property, plant
and equipment, allovl::ll:;:lfl: tax Allowance for
Particulars intangible assets Seeon Investinents | expected credit Others Total
and investment :u.q:m basis losses
properties paym
At 31 March 2023 (106.16) 60.99 197.32 53.95 21.98 228.08
Charged/(credited):
- to profit and loss 5.22 15.17) - (446.65) (20.39) (476.99)
- to other comprehensive income = (8.35) - - (8.35)|
At 31 March 2024 (111.28) 84.51 197.22 500.60 42.37 713.42
Charged/(credited):
- to profit and loss (4.42) (16.20) - 2.01 (7.44) (26.05)
- to other comprehensive income - {14.74) - _ - (14.74)
At 31 March 2025 {106.96) 115.45 197.22 498.59 49.81 754.21

Avmarn,

L

_,:—;;‘_:——d\
Chartered 4o

R e Co,N
_/‘\E‘-C\:P"N AACT - 5007 %,

S\




Lo

AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note 40: Financial risk management

The Company’s activities expose it to credit risk, liquidity risk and market risk (i.e. foreign currency risk, interest rate risk and price risk).

(A) Credit risk

The Company takes on exposure to credit risk, which is the risk that counterparty will default on its contractual obligations resulting in financial loss to the
Company. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in these standalone
financial statements.

(i) Trade and other receivables

The Company is into the business of selling properties during the project construction phase as well after the project completion is over. The risk for such
customers are covered by regular milestone billing to the customer. Further the property handover is not done to a customer until the entire payment is
received by the Company. In case of delay in payments, the Company has a right to recover interest on the delayed payments. Hence the Company credit
risk from such customers are negligible. The Company's exposure to customers is diversified and no single customer, contributes to more than 10% of
outstanding trade receivables as at 31 March 2025 and 31 March 2024 except for one customer aggregating to Rs. 1,199.57 lacs (31 March 2024: one
customer aggregating Rs. 1,225.72 lacs).

For receivables from other revenue stream, the customer credit risk is managed by the Company through established policies and procedures and controls
relating to customer credit risk management. The Company has a review mechanism of overdue customer receivables at various levels within organisation
to ensure proper attention and focus for realisation. Trade receivables are consisting of a large number of customers. Where credit risk is high, domestic
trade receivables are backed by security deposits. At every reporting period, the management evaluates these receivables for impairment based on
historical experience along with management's expectation of recovering the outstanding amount.

The Company uses specific identification method in determining the allowances for credit losses of trade receivables considering historical credit loss
experience and is adjusted for forward looking information.

Movement of allowance for impairment

R Year ended Year ended
Particulars 31 March 2025 31 March 2024
Opening balance 102.80 2.45
Add/ (less): Allowance for expected credit loss (4-34) 2.57
Add/ (less): Allowance for impairment loss (Refer Note 54) - 97.78
Closing balance 98.46 102.80
(ii) Loans given

Loans given carried at amortised cost are considered to have low credit risk basis the management’s evaluation that the counter party has a low risk of
default and has sufficient capacity (backed by strong asset base) to meet its contractual cash flow obligations as and when due. There is a limited history of

defaults in the past and accordingly, specific loss provision as required, is provided for.

Movement of allowance for impairment

5 Year ended Year ended
Particulars 31 March 2025 31 March 2024
Opening balance 1,770.54 127.00
Add: Allowances for doubtful loans and advances (Refer Note 54) = 1,759.54
Less: Provision for doubtful loans and advances written back (13.62) (116.00)
Closing balance 1,756.92 1,770.54

The impairment provision as disclosed above are based on assumptions about risk of default and expected loss rates. The Company uses judgement in
making these assumptions based on the Company's past history, existing market conditions as well as forward looking estimates at the end of each

reporting period.

(iii) Interest receivable

Interest receivable are considered to have low credit risk basis the management’s evaluation that the counter party has a low risk of default and has
sufficient capacity (backed by strong asset base) to meet its contractual cash flow obligations as and when due. There is a limited history of defaults in the

past and accordingly, specific loss provision as required, is provided for.

Movement of allowance for impairment

. Year ended Year ended
Particulars 31 March 2025 31 March 2024
Opening balance 20.81 =
Allowance for doubtful receivables (Refer Note 54) - 20.81
Allowance for doubtful loans/ advances - =
Closing balance 20.81 20.81

The impairment provision as disclosed above are based on assumptions about risk of default and expected loss rates. The Company uses judgement in
making these assumptions based on the Company's past history, existing market conditions as well as forward looking estimates at the end of each

reporting period.

(iv) Other financial assets and deposits

Credit risk from balances with banks, deposits, etc is managed by the Company’s finance de

accordance with the Company’s policy. None of the Company's cash equivalents with
the reporting date.

Balances with banks and deposits are placed only with highly rated banks.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

(B) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash
or another financial asset.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. This is
generally performed in accordance with practice and limits set by the Company.

(i) Financing arrangements
The Company had access to the following undrawn borrowing facilities at the end of the reporting period:

Particulars —— —
31 March 2025 | 31 March 2024
- Expiring within one year (bank overdraft and other facilities) 333.55 412.32
- Expiring beyond one year (term loans) 1,100.00 1,100.00
1,433.55 1,512.32

(ii) Maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact
of discounting is not significant.

Contractual maturities of financial liabilities as at 31 March 2025

Particulars Less than 1 1- 3 years 3 - 5years More than 5 Total
year years
Borrowings (#) 5,787.51 2,186.64 339.59 16,276.27 24,590.01
Interest payable on above borrowings (*) 349.84 364.73 149.25 53.97 917.79
Trade payables 1,978.31 - - - 1,978.31
Lease liabilities 136.19 328.46 416.91 739.29 1,620.85
Interest payable on above lease liabilities 171.50 283.63 203.37 142.59 801.09
Other financial liabilities 2,055.28 - - = 2,055.28
Total financial liabilities 10,478.63 3,163.46 1,109.12 17,212.12 31.963.33
Contractual maturities of financial liabilities as at 31 March 2024
Particulars Less than 1 1- 3 years 3 -5years More than 5 Total
vear years
Borrowings (#) 272.30 1,237.56 1,338.56 660.10 3,508.52
Interest payable on above borrowings (*) 310.54 536.22 178.03 109.04 1,133.83
Trade payables 1,345.23 - - - 1,345.23
Lease liabilities 79.34 152.74 205.99 188.53 626.60
Interest payable on above lease liabilities 59.82 97.48 61.91 44.93 264.14
Other financial liabilities 680.10 - - = 689.10
Total financial liabilities 2,756.33 2,024.00 1,784.49 1,002.60 7,567.42

#) Gross of debt origination cost
(*) Based on closing rates
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)
(C) Market risk
The Company’s business operations expose it to the risk that the fair value or future cash fows of a financial instrument will fluctuate because of changes in
market prices. Such market risk may arise out of volatility in currency rates, interest rates and prices.

(i) Foreign currency risk

Foreign Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates.

The Company operates in India and is not materially exposed to foreign exchange risk arising from foreign currency transactions. Foreign exchange risk
arises from future commercial transactions and recognised assets and liabilities denominated in currency that is not the Company's functional currency
(Rupees or INR).

Foreign currency risk exposure
The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR (foreign currency amount multiplied by closing rate),
are as follows:

A 31 March 2025 31 March 2024

Particulars
USD USD
Financial liabilities
Other financial liabilities

Capital creditors - 0.84
Net exposure to foreign currency risk (liabilities) - 0.84
Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
Particluars Impact on profit before tax

31 March 2025 31 March 2024

USD Increase by 50 basis points # 0.00%" 0.00%"
USD Decrease by 50 basis points # (0.00%)" (0.00%)"

*Below the rounding off norm adopted by the Company
# Holding all other variables constant

(ii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates.

The Company’s main interest rate risk arises from borrowings with variable rates, which expose the Company to cash flow interest rate risk. During the
year ended 31 March 2025 and 31 March 2024, the Company’s borrowings at variable rate were mainly denominated in Rupees.

(a) Interest rate risk exposure

On Financial liabilities:
The exposure of the Company's financial liabilities to interest rate risk is as follows:

Particulars 31 March 2025 31 March 2024
Variable rate borrowings (#) 3,400.01 3,508.52
Fixed rate borrowings 21,190.00 -
Total borrowings 24,590.01 3,508.52

(#) Gross of debt origination cost

(b) Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates on variable rate borrowings as below:
Particluars Impact on profit before tax
31 March 2025 31 March 2024
Interest expense rates — increase by 50 basis points # (17.00) (17.54)
Interest expense rates — decrease by 50 basis points # 17.00 17.54

# Holding all other variables constant

(iii) Price risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than those arising from
interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial instrument or its issuer or by factors
affecting all similar financial instruments traded in the market.

The Company does not have any financial asset investments which are exposed to price risk. e Charlered 4 =
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED 3
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)
Note 41: Capital management

The Company’s objectives when managing capital are to: .
(a) Safeguard its ability to continue as a going concern, so that it can continue to provide returns for shareholders and benefits for other

stakeholders, and

(b) Maintain an optimal capital structure to reduce the cost of capital.
The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic
and day-to-day needs. The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. The funding requirement is met through a mixture of equity, long term borrowings and short term
borrowings.
In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return of capital to
shareholders, issue new shares or sell assets to reduce debt.

The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investors, creditors and
market confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, or
if necessary adjust, its capital structure. The Company is not subject to any externally imposed capital requirements.

No changes were made to the objectives, policies or processes for managing capital during the year ended 31 March 2025 and 31 March 2024.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED A \
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note 42: Fair value measurements

Financial instruments by category

31 March 2025 31 March 2024
s Note | wvrer | Fvroc Am;’(‘)':tsed FVTPL FVTOCI  |Amortised cost
Financial assets
Investments 5 0.16 - 12,925.93 0.16 - 4,763.58
Loans 6 & 15 - - - - - 4,942.20
Other financial assets 7 8& 16 - - 15,860.46 - - 10,107.00
Trade receivables 12 - - 1,960.77 - - 1,710.09
Cash and cash equivalents 13 B = 2,381.10 - - 2,751.75
Other bank balances 14 - = 307.63 = = 172.34
Total financial assets 0.16 = 33,435.89 0.16 - 21,446.96
Financial liabilities
Borrowings 20 & 24 - - 24,585.84 - - 3,503.28
Lease liabilities 21 & 25 - - 1,620.85 - - 626.60
Trade payables 26 - - 1,978.31 - - 1,345.23
Other financial liabilities 22 & 27 - - 2,105.33 - - 701.24
Total financial liabilities - - 30,290.33 - - 6,176.35

(i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair
value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the
inputs used in determining fair value, the Company has classified its financial instruments into the three levels prescribed under the Indian Accounting Standards.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the

instrument is included in level 2.
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. Fair values are determined in whole

or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument
nor are they based on available market data.
The entire financial assets and liabilities of the Company is classified as Level 3 in the fair value hierarchy due to the inclusion of unobservable inputs including

counterparty credit risk.
Note:

There have been no transfers between level 1, level 2 and level 3 for the years ended 31 March 2025 and 31 March 2024.

(ii) Valuation technique used to determine fair value
Specific valuation techniques used to value financial instruments include:

(a) The fair value of the financial instruments is determined using discounted cash flow analysis and intrinsic value techniques.

(iii) Fair value of financial assets and liabilities measured at amortised cost

Particulars 31 March 31 March 31 March 31 March
2025 2025 2024 2024
Carrying Fair Carrying Fair
amount value amount value
Financial assets
Investments 12,925.93 12,925.93 4,763.58 4,763.58
Loans - = 4,942.20 4,942.20
Other financial assets 15,860.46 15,860.46 10,107.00 10,107.00
Trade receivables 1,960.77 1,960.77 1,710.09 1,710.09
Cash and cash equivalents 2,381.10 2,381.10 2,751.75 2,751.75
Other bank balances 307.63 307.63 172.34 172.34
Total financial assets 33.435.89 33.435.89 24.,446.96 24,446.96
Financial liabilities
Borrowings 24,585.84 24,585.84 3,503.28 3,503.28
Lease liabilities 1,620.85 1,620.85 626.60 626.60
Trade payables 1,978.31 1,978.31 1,345.23 1,345.23
Other financial liabilities 2,105.33 2,105.33 701.24 701.24
Total financial liabilities 30.200.33 30,290.33 6.176.35 6,176.35

(a) The carrying amounts of non current borrowings with floating rate of interest are considered to be close to their fair value.

(b) The management assessed that the fair values of remaining financial assets and liabilities at amortised cost approximate to their carrying amounts largely due to
the short-term maturities of these instruments.

(c) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation
technique. Therefore, for substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the
Company could have realised or paid in sale transactions as on respective dates. As such, fair value of financial instruments sub’____ 1 rting dates may
be different from the amounts reported at each reporting date. == Chattered 4 CE:;};\
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note 43: Disclosure pursuant to Ind AS 115 - Revenue from contracts with customers

(i) The transaction price allocated to the remaining performance obligations (unsatisfied or partially unsatisfied) as at 31

March are as follows:

As at As at
31 March 2025 31 March 2024
Within 1 year = -
After 1 year, but not more than 5 years 60,002.08 55,005.77
60,092.08 55.005.77

The remaining performance obligations expected to be recognised in the future mainly relate to the sale of property under development.

(ii) Contract liabilities reconciliation

. As at As at
Particulars 31 March 2025 31 March 2024
Contract liability
At the beginning of the reporting period 28,802.75 9,560.04
Amount received during the year 18,118.74 1Q,242.71
At the end of the reporting period 46,921.49 28,802.75

The amounts in the contract labilities represents advances paid by customers that the entity has not recognise as revenue, pending the satisfaction

of the performance obligations in the contracts.

(iii) Contract assets reconciliation

Particulars Asat Asar
31 March 2025 31 March 2024
Contract assets related to real estate contract
At the beginning of the reporting period 537.64 324.12
Expenses recognised that was included in the contract assets 167.70 213.52
At the end of the reporting period 705.34 537.64
(iv) Revenue from customers
Particulars Year ended Year ended
31 March 2025 31 March 2024
Revenue from customers under Ind AS 115 to be identified separately 2,783.95 2,332.65
Particulars Year ended Year ended
31 March 2025 31 March 2024
Revenue recognised at point in time (gross) 2,612.77 2,033.83
Revenue recognised over time 171.18 298.82
(vi) Customers who contributed 10% or more to the Company's revenue
Particulars Year ended Year ended
31 March 2025 31 March 2024
Customer 1 1,050.00 1,038.75
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

L6

(All amounts in Rupees lacs, unless otherwise stated)

Note : 44 Leases

The company has lease contracts for space occupancy. In accordance with Ind AS 116, with the exception of short term leases and leases of low value
underlying assets, each lease is reflected on the balance sheet as right of use assets and lease liabilities. The Company determines the lease term as the non
- cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods

covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

Short Term leases and leases of low value assets:

The Company applies the short term lease recognition exemption to its short term leases of property i.e. those leases that have a lease term of 12 months
or less from the commencement date and do not contain a purchase option. It also applies the lease of low value assets recognition exemption to leases of
assets that are considered of low value. Lease payments for short term leases and leases of low value assets are recognised as an expense on a straight line

basis over the lease term.

44.1 Amount recognised in Balance Sheet
Carrying amounts of the Right of use assets and Lease liabilities and movements during the year:

Particulars Right of Use Assets | Lease Liabilities
As at 01 April 2023 638.99 (695.13)
Addition during the year - -
Depreciation and amortisation expense (98.23) -
Interest expenses - (66.76)
Payments made during the year - 135.29
As at 31 March 2024 540.76 (626.60)
Addition during the year 1,088.79 (1,088.79)
Deletion during the year (net) (11.49) 12.90
Depreciation and amortisation expense (135.89) -
Interest expenses - (110.17)
Payments made during the vear - 101.81
As at 31 March 2025 1,482.17 (1,620.85)

44.2 Amounts recognised in the Statement of Profit and Loss:

Year ended

Year ended

Particulars 31 March 2025 31 March 2024

Depreciation expense on right of use assets (Refer Note 36) 135.89 g98.23
Interest expenses on lease liabilities (Refer Note 35) 110.17 66.76
Rent expenses of short term lease and leases of low value assets (Refer Note 37) 32.23 32.60
Rent income of short term lease and leases of low value assets (*) (Refer Note 30) (171.18) (298.82)
Gain/ Loss on lease modification (1.42) -

Total amount recognised in the Statement of Profit and Loss- expense/ (income) 105.69 (101.23)

(*) Lease income from operating leases included under investment property or related to property, plant and equipment as per Ind AS 116 do not include
any variable lease payments. Costs including depreciation are recognised as an expense in the Statement of Profit and Loss.

44.3 Lease liabilities

Particulars —— ——

31 March 2025 31 March 2024
Minimum lease payments
- Within one year 307.69 139.16
- After one year but not more than five years 1,232.36 518.12
- More than five years 881.87 233.46
Total 2,421.92 890.74
Less: Future finance charges 801.07 264.14
Total 1,620.85 626.60
Included in the financial statements as:
Lease Liabilities-Current (Refer Note 25) 136.19 79.34
Lease Liabilities-Non Current (Refer Note 21) 1,484.66 547.26
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

45 Contingent liabilities and other commitments 31 Maﬁscﬁtzo 25 31 Maﬁ::lz:t2024

I Contingent liabilities
Claims against the Company not acknowledged as debt
(a) Disputed service tax demand 13.39 13.39
(b) Corporate guarantees 3,880.00 3,880.00
(c} In respect of the contingent liabilities mentioned in Note 45 (I)
(a) above, pending resolution of the proceeding, it is not
practicable for the Company to estimate the timings of cash
outflows, if any.
(d) In respect of matters mentioned in Note 45 (I) (b) above, the
cash outflows, if any, could generally occur during the validity
period of the respective guarantees.
(e) The Company does not expect any reimbursements in respect
of the above contingent liabilities.

1I The Company has evaluated the impact of the Supreme Court Judgment in case of "Vivekananda Vidyamandir And Others Vs The Regional
Provident Fund Commissioner (II) West Bengal" and the related circular (Circular No. C-1/1(33)2019/Vivekananda Vidya Mandir/284) dated
March 20, 2019 issued by the Employees’ Provident Fund Organisation in relation to non-exclusion of certain allowances from the definition of
"basic wages" of the relevant employees for the purposes of determining contribution to provident fund under the Employees' Provident Funds &
Miscellaneous Provisions Act, 1952. In the assessment of the Company, the aforesaid matter is not likely to have a significant impact and
accordingly, no provision has been made in these standalone financial statements.

11 The Company is not required to recognise a provision as at 31 March 2025 and 31 March 2024 under applicable laws or accounting standards as it
does not have any material forseeable loss on long term contracts. The Company did not have long term derivative contracts.

v Estimated amounts of contracts remaining to be executed on capital account (Property, plant and equipment and capital work in progress) and
not provided for is Rs. 56.46 lacs net of advances of Rs. 7.50 lacs (As at 31 March 2024 : Rs. 9400.46 lacs net of advances Rs. 625.29 lacs).

v The Company has promised to provide the financial assistance to its subsidiary Blooming Skies Real Estate Private Limited against all future

business commitments for next one year, depending on as and when required.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

46

Related Party Disclosures as per Ind AS 24 are detailed below:-

(All amounts in Rupees lacs, unless otherwise stated)

Name of the Related Party

Relationship

- Ambuja Neotia Holdings Private Limited (ANFHPL)

Holding Company

- Blooming Skies Real Estate Private Limited (BSREPL)
- Designer Real Estate India Private Limited (DREIPL)
- Ambuja Realty Private Limited (ARDL) w.e.f 25th March 2025

- Ambuja Neotia Affordable Homes Private Limited (ANAHPL) w.e.f 30th September 2024

- Ambuja Neotia Teesta Development Private Limited (ANTDPL)
- Quality Maintenance Venture Limited (QMVL)
- Ambuja Realty Events Management Limited (AREML)
- Vinayak Infratech Private Limited (VIPL)
- Sky Roof Builders Limited (SRBL)
- Sarva Builders and Developers Private Limited (SBDPL)
(from 26th September 2022 to 06 November 2023)

Subsidiary

- Utsa Nirman LLP (from 22nd March 2023 to 24th November 2023)

- Utsa Niketan LLP (from 16th March 2023 to 24th November 2023)

- Utsa Enclave LLP (from 22nd March 2023 to 24th November 2023)

- Utsa Abasan LLP (from ogth August 2023 to 24th November 2023)

- Udbhav Conclave LLP (from 22nd March 2023 to 24th November 2023)
- Udbhav Enclave LLP (from 16th March 2023 to 24th November 2023)

- Udbhav Nivas LLP (from 22nd March 2023 to 24th November 2023)

- Udbhav Villa LLP (from 29th March 2023 to 24th November 2023)

- Udgam Abasan LLP (from ogth August 2023 to 24th November 2023)

- Udgam Appartment LLP (from 22nd March 2023 to 24th November 2023)
- Udgam Avas LLP (from 09th August 2023 to 24th November 2023)

- Udgam Conclave LLP (from 22nd March 2023 to 24th November 2023)
- Udgam Constech LLP (from 29th March 2023 to 24th November 2023)

- Udgam Greenfield LLP (from 09th August 2023 to 24th November 2023)
- Udgam Highrise LLP (from 29th March 2023 to 24th November 2023)

- Udgam Homes LLP (from ogth August 2023 to 24th November 2023)

- Udgam Housing LLP (from 30th May 2023 to 24th November 2023)

- Udgam Nivas LLP (from 22nd March 2023 to 24th November 2023)

- Udgam Residency LLP (from 22nd March 2023 to 24th November 2023)
- Udgam Towers LLP (from 22nd March 2023 to 24th November 2023)

- Udgam Villa LLP (from ogth August 2023 to 24th November 2023)

- Udgam Walls LLP (from 16th March 2023 to 24th November 2023)

- Udgam Promoters LLP (from 22nd March 2023 to 24th November 2023)
- Unmukt Enclave LLP (from 22nd March 2023 to 24th November 2023)

- Unmukt Skyhigh LLP (from 30th May 2023 to 24th November 2023)

- Ursha Appartment LLP (from 22nd March 2023 to 24th November 2023)
- Uttara Nivas LLP (from 16th March 2023 to 24th November 2023)

- Uttara Properties LLP (from 29th March 2023 to 24th November 2023)
- Uttara Residency LLP (from 29th March 2023 to 24th November 2023)
- Uttara Walls LLP (from 29th March 2023 to 24th November 2023)

- Udbhav Exotica LLP (from 30th May 2023 to 24th November 2023)

- Udgam Enclave LLP (from 30th May 2023 to 24th November 2023)

- Unmukt Abasan LLP (from 31st May 2023 to 24th November 2023)

- Unmukt Appartment LLP (from 30th May 2023 to 24th November 2023)
- Unmukt Avas LLP (from 30th May 2023 to 24th November 2023)

- Unmukt Conclave LLP (from 3oth May 2023 to 24th November 2023)

- Unmukt Constech LLP (from 3oth May 2023 to 24th November 2023)

- Unmukt Exotica LLP (from ogth August 2023 to 24th November 2023)

- Unmukt Heights LLP (from 3oth May 2023 to 24th November 2023)

- Unmukt Highrise LLP (from ogth August 2023 to 24th November 2023)
- Unmukt Homes LLP (from 30th May 2023 to 24th November 2023)

- Unmukt Niketan LLP (from 30th May 2023 to 24th November 2023)

- Unmukt Residency LLP (from 30th May 2023 to 24th November 2023)

- Unmukt Villa LLP (from 30th May 2023 to 24th November 2023)

- Unmukt Walls LLP (from 30th May 2023 to 24th November 2023)

- Utsa Projects LLP (from ogth August 2023 to 24th November 2023)

- Utsa Promoters LLP (from og9th August 2023 to 24th November 2023)

- Utsa Properties LLP (from 09th August 2023 to 24th November 2023)

- Utsa Residency LLP (from ogth August 2023 to 24th November, 2023)

- Utsa Towers LLP (from ogth August 2023 to 24th November 2023)

- Utsa Villa LLP (from o9th August 2023 to 24th November 2023)

- Unmukt Housing LLP (from 30th May 2023 to 24th November 2023)

- Utsa Exotica LLP (from 09th August 2023 to 24th November 2023)

- Utsa Walls LLP (from ogth August 2023 to 24th November 2023)

- Ursha Avas LLP (from o9th August 2023 to 24th November 2023)

- Ursha Buildcon LLP (from 09th August 2023 to 24th November 2023)

- Ursha Builders LLP (from ogth August 2023 to 24th November 2023)

- Uttara Towers LLP (from 30th May 2023 to 24th November 2023)

- Ujjawala Abasan LLP (from 3oth May 2023 to 24th November 2023)

- Ujjawala Appartment LLP (from 30th May 2023 to 24th November 2023)
- Unmukt Greenfield LLP (from ogth August 2023 to 24th November 2023)
- Utsa Appartment LLP (from 30th May 2023 to 24th November 2023)

- Utsa Buildcon LLP (from ogth August 2023 to 24th November 2023)

- Unmukt Buildcon LLP (from 30th May 2023 to 24th November 2023)

- Utsa Highrise LLP (from 30th May 2023 to 24th November 2023)

- Utsa Conelave LLP (from 30th May 2023 to 24th November 2023)

Entities in which Company has significant Influence
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

46 Related Party Disclosures as per Ind AS 2.4 are detailed below:- (continued)

Ly

(All amounts in Rupees lacs, unless otherwise stated)

Name of the Related Party

Relationship

- Utsa Heights LLP (from 30th May 2023 to 24th November 2023)

- Utsa Nivas LLP (from ogth August 2023 to 24th November 2023)

- Ursha Abasan LLP (from ogth August 2023 to 24th November 2023)

- Ujjawala Enclave LLP (from 09th August 2023 to 24th November 2023)
- Ursha Enclave LLP (from 09th August 2023 to 24th November 2023)

- Ursha Conclave LLP (from 09th August 2023 to 24th November 2023)

- Ursha Greenfield LLP (from ogth August 2023 to 24th November 2023)
- Ursha Heights LLP (from ogth August 2023 to 24th November 2023)

- Ursha Highrise LLP (from 09th August 2023 to 24th November 2023)

- Ursha Homes LLP (from ogth August 2023 to 24th November 2023)

- Ursha Niketan LLP (from ogth August 2023 to 24th November 2023)

- Ursha Exotica LLP (from ogth August 2023 to 24th November 2023)

- Ursha Nivas LLP (from ogth August 2023 to 24th November 2023)

- Ursha Promoters LLP (from ogth August 2023 to 24th November 2023)
- Ursha Properties LLP (from 09th August 2023 to 24th November 2023)
- Ursha Walls LLP (from ogth August 2023 to 24th November 2023)

- Ursha Residency LLP (from ogth August 2023 to 24th November 2023)
- Ursha Housing LLP (from ogth August 2023 to 24th November 2023)

- Udbhav Abasan LLP (from ogth August 2023 to 24th November 2023)
- Udbhav Appartment LLP (from 09th August 2023 to 24th November 2023)
- Udbhav Avas LLP (from ogth August 2023 to 24th November 2023)

- Udbhav Constech LLP (from ogth August 2023 to 24th November 2023)
- Udbhav Greenfield LLP (from ogth August 2023 to 24th November 2023)
- Udbhav Heights LLP (from 09th August 2023 to 24th November 2023)
- Udbhav Housing LLP (from 0gth August 2023 to 24th November 2023)
- Udbhav Niketan LLP (from 0gth August 2023 to 24th November 2023)
- Udbhav Residency LLP (from ogth August 2023 to 24th November 2023)
- Udgam Niketan LLP (from 0gth August 2023 to 24th November 2023)
- Utsa Avas LLP (from 09th August 2023 to 24th November 2023)

- Utsa Constech LLP (from 09th August 2023 to 24th November 2023)

- Utsa Greenfield LLP (from o9th August 2023 to 24th November 2023)
- Utsa Homes LLP (from o9th August 2023 to 24th November 2023)

- Utsa Housing LLP (from 0gth August 2023 to 24th November 2023)

- Uttara Promoters LLP (from ogth August 2023 to 24th November 2023)
- Uttara Villa LLP (from ogth August 2023 to 24th November 2023)

- Ursha Constech LLP (from ogth August 2023 to 24th November 2023)
- Udbhav Towers LLP (from o9th August 2023 to 24th November 2023)
- Udbhav Walls LLP (from ogth August 2023 to 24th November 2023)

- Uttara Enclave LLP (from 22nd March 2023 to 08th March 2024)

- Uttara Avas LLP (from 22nd March 2023 to 08th March 2024)

- Uttara Abasan LLP (from 16th March 2023 to 08th March 2024)

- Ursha Towers LLP (from 22nd March 2023 to 08th March 2024)

- Ursha Villa LLP (from 16th March 2023 to 08th March 2024)

- Unmukt Nivas LLP (from 30th May 2023 to 08th March 2024)

- Udgam Heights LLP (from ogth August 2023 to 08th March 2024)

- Uttara Conclave LLP (from 09th August 2023 to 08th March 2024)

- Uttara Heights LLP (from ogth August 2023 to 08th March 2024)

- Uttara Appartment LLP (from o9th August 2023 to 08th March 2024)
- Uttara Constech LLP (from ogth August 2023 to 08th March 2024)

- Uttara Greenfield LLP (from ogth August 2023 to 08th March 2024)

- Uttara Highrise LLP (from 09th August 2023 to 08th March 2024)

- Uttara Homes LLP (from ogth August 2023 to 08th March 2024)

- Uttara Housing LLP (from ogth August 2023 to 08th March 2024)

- Uttara Niketan LLP (from o9th August 2023 to 08th March 2024)

- Uttara Exotica LLP (from ooth August 2023 to 08th March 2024)

Entities in which Company has significant Influence

- Bengal Ambuja Housing Development Limited (BAHDL)
- Bengal Ambuja Metro Development Limited (BAMDL)

Joint Venture

- 5.E. Builders & Realtors Limited (SEBRL)
- BAHDL Hospitality Limited (BHL)

Subsidiary of Joint Venture

_ Ambuja Neotia Hotel Ventures Limited (ANHVL)
(formerly known as GGL Hotel & Resort Company Limited)

- Ambuja Realty Development Limited (ARDL) (up to 24th March 2025)

- Enrico Real Estate Private Limited (EREPL)

- Ambuja Neotia Healthcare Venture Limited (ANHCVL) (formerly known as
Neotia Healthcare Initiative Limited (NHIL))

- Choicest Enterprises Ltd. (CEL)

- Navin Buildcon Private Limited (NBPL)

- Utkarsh Sfatik Limited (USL) (upto 20th May 2024)

- Building Research and Management Services Private Limited (BRMSPL)

Fellow Subsidiary
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

46 Related Party Disclosures as per Ind AS 24 are detailed below:- (continued)

(All amounts in Rupees lacs, unless otherwise stated)

So

Name of the Related Party

Relatdonship

- Urshita Realty Private Limited (URPL)

- Vistar Properties Private Limited (VPPL)

- Green Emerald Hotel and Resort Company Limited (GEHRCL)

- Skylark Ropelines & Amusement Private Limited (SRAPL)

- Utkarsh Sfatik Limited (USL) (w.e.f 21st May 2024)

- Classical Hospitality Venture Company Limited (CHVCL)

- Classical Paradise Hotels and Resorts Limited (CPHRL)

- Epoch Greenfields Parks Development Limited (EGPDL)

- Ganapati Parks Limited (GPL)

- Neostory Production House Limited (NPHL) (formerly known as Paradise Film
Production Company Limited)

- Rising Towers Private Limited (RTPL)

- City Tea Junction Private Limited (CTJPL)

Subsidiary of Fellow Subsidiary

- Park Hospitals (PH)

- Ambuja Motion Pictures Company Limited (AMPCL)
- Ekantika Hospitality Private Limited (EHPL)

- Harshada Hotels Company Private Limited (HHCPL)
- Strong Walls Realty Limited (SWRL)

- Zenith Greenfield Real Estate Limited (ZGREL)

- C & C Real Estates Private Limited (C&C)

- Gajalaxmi IT Park Developers Limited (GPDL)

- Ivy Real Estates Private Limited (IREPL)

- S R Gardens Private Limited (SRGPL)

- Panachwati Greenfield Realty Development Private Limited (PGRPL)

Enterprises in which Holding Company has

significant Influence

- Raghuvir Vanijya Private Limited (RVPL)

Enterprises in which KMP has significant Influence

Key Management Personnel (KMP)

- Harshavardhan Neotia (HVN)

- Vikash Jaju (VJ)

- Pradeep Lal Mehta (PLM)

- Umang Vikram Jain (UVJ) (upto 29th March 2025)
- Chandrakanta Mitra (CKM)

Directors of Reporting Enterprise

- Pramod Ranjan Dwivedi (PRD)

Whole Time Director

- Bimla Devi Poddar (BDP)
- Gayatri Devi Neotia (GDN)
- Pradip Jyoti Agarwal (PJA)

Directors of Holding Company

- Keshav Saraogi (KS)

Company Secretary

- Vivek Gupta (VG)

Chief Financial Officer
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Ambuja Housing & Urban Infrastructure Company Limited

Notes to Standal

for the year ended 31st March 2025

(a) Particulars of transactions during the year:

S\

(All amounts in Rupee Lacs, Unless otherwise stated)

Holding Subsidiaries Joint Ventures
Company
Nature of Transactions
ANAHPL ARDL (w.e.f SBDPL
ANHPL AREML (w.e.f. BSREPL DREIPL QMVL VIPL ANTDPL 25.03.2025) SRBL (upto BAHDL BAMDL
30.09.2024) 6.11.2023)
Lonn given - - = 134.19 - o - - - - - 1,405.00 -
© ) ) (414.19) (2.16) Q] ©) (4.657.00) O] ) (8.00) (3,909.00) [©]
Loan given received back - - - 13419 - - - - - - 1.405.00 -
) Q] [©)] (419.19) (218) O] © (6.425.00) Q] © )] (5.818.00) O]
Lzan tikin 7.500.00 - - - - - - . . - = - -
) ) ) ) ) ) O] Q] ) ) ) ) -}
Laan taken vefunded 2.200.00 . ] - - - = = = =
) ) ) -) ) ) ) ) -) ) ) ) )
Adiance given + = - - - - - - = - =
) ) ) ) ) ) ) ) ) O] ) ) )
Advance given received tack - B ] - - = = - - - N -
) ) ) ©) ) ©) © ) ) O] ) ) )
lnterest income - - - 7.73 - - - - - . 6.79
O] O] O] (3.49] (0.15) O] ] (59.30) O] O] (0.2) (47.31) Q]
listerest expense 42.02 E - . - B - . - = = -
“) ) ) ) ) ) -} ) ) ) ) ) )
Rental ineoms - - - - . - - - - - - - -
) O] O] O] O] ) O] ) ©) ©) O] Q] O]
Sale of imvestient - - - - - . - - - - - - -
©) ) ) ) ©) ©) O] ) ) ) (1.00) ) )
Furchase of investrment - - 58.65 - - - . - 8,103.70 - - - .
) ©) ) O] ) ) ©) © (O] O] ©) ) ©)
Dividend ineome - . - - . - = 1,050.00 - - - 198.00 24.75
) O] ) ) ) ) ) ) ) ) ©) {108.00) (24.75)
Sale of materials - - = - . - 4 E 0.76 H 4 0.24 =
) ) O] ) ) ) ) ©) O] O] ) (0.09) )
Land development cost ( pay t towands
d('\\'l\‘.rplnr'ulﬁ'luhh&] Sady 59-80 5981 5981 5981 = 3 5981 - . i
) ) ) ) -} ) ) Q] ) ) ) ) Q]
Qrher expenses 0.56 = . - - 9.13 - * 159.58 E = - -
) O] ) ) ) (G:33) ) ) O] ) ) ) O]
r.;d: é:';!‘r;;::? project management consultanoy ~ 94.56 _ . 124,40 ; 1,007.78 306.02 - . = :
) {57830 ) Q] ) (66.10) ©) (1,029.95) O] ) ) Q] Q]
Commission on corporte puarantee sxpenss - - - - - - - 24.26 - - -
) ) ) ) O} ) Q] ) ©) ) O] ) )
Commission on corporate giurintes income E = . - - - 8.80 = = - = .
) ) ) ) ) ) O] (8.80) ) ©) ) ) )
Other income - - - - - - . - -
¢) ) ) O] Q] ) Q] ) ) ) ) ) ©)
Managerial remunemation:-
Shert termemploves benefits - - - - - - - - -
) ) ) ) ) ) -} ) ) ) ) ) )
Post emplovment benefits - - - - + . - = -
) ) ) ) ) ) ) ) -} ) ) Q] (-}
Onher long term emplover benefits - = - - - - .
) ) () ) Q] ) ) ) ) (-) ) ) )
Remuneration/ sitting fess - - - - - - = - -
O] ¢} ) ) ) ) ) ) ) Q] ) ) ©)
Professionl and eansultancy charyes - - - = 0.91 - - - - - -
) ) ) ) ) (0.63) ©) ©) ) ) “) ) )
Advertisment and pubhicity 11.70 - - - = = - - = - =
{13.22 (-1 (-] (| () (-} =) =) “ -1 [Q] = )
Balances outstanding as at the year end
Loan from body corporates 5.300,00 E: . x ® ¥ - *
) O ) ) ) ) ) ) -) ) ) ) )
Loan to body corporates - - - - - - . - - = - -
O © ) ) ) O] O} ) ¢) Q)] (8.00) ) )
Interest payvable 37.81 - - - - - = - - - N - =
) ) ) ) ) ) ) ) ) ) O] ) )
Interest receivable - - = 6.95 % = - - - = ¥ 4.89 =
) ) ) O] O] ) Q] ) ) ) (0.11) (3.70) )
Investment in equity shares - 5.00 58.65 1.00 1,142.25 5.00 49.47 1.00 8,103.70 200.00 = 3,721.78 421.80
- (5.00) Q] (1.00) (1,142.25) (5.00) (4947) (1.00) ) (200.00) ©) (3,721.78) (421.80)
Trade receivable - 34.13 - - =+ 3641 - 1,200.57 265.99 ] . - .
- (25.93) ) - - (28.70) = (1,225.73) ) Q)] ) ) O]
Trade payable = 4.23 - 4.23 423 7.31 = - 32.56 - E * =
Q] ) ) ) ) (1.60) ) ) ) O] ) ) )
Advance taken - - - = 3 Y - = s 5 F - -
O] ) ) O] ) ) ) ©) ) Q] ©) O ©)
Security deposit paid - - - - - - - - -
) ) ) ) ) O] ) ) ©)
Corporate guarantee taken - - - - - - - - -
) ©) ) O © ) O] ) )
Corporate guarantee given - = - - E - - 880.00 2
) () ) ) (880.00) )

Note: Figures in bracket represents those for previous vears.
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Ambnja Housing & Urban Infir: ucture C Limited
Notes to Standal 1 ial for the year ended 31st March 2025
(a) Particulars of transactions during the year: (All amounts in Rupee Lacs, Unless otherwise stated)
Subsidin?' of Ji l(;;:;t Venture Fellow Subsidiary
Nature of Transactions
USL (upto ARDL (Upto
BHL SEBRL ANHVL 21.05.2024) 25.03.2025) EREPL NBPL ANHCVL BRMSPL CEL
Loan ghven 1,500.00 . E = = S = = = =
{4.660,00) Q] ) “) Q] O] Q] O] O] ]
Loan given received back 2.699.50 - - - - 42.25 2.00 - 32.25 =
(4.582.00) ©) © O] Q] (5.00) (53:00) -} ) O]
Laan taken - = - ” e : = = .
) ) ) ) ) ) ) ) ) )
Lewan takon refunded H = = + - . - - - .
) ) ) ) ) ) ) )] ) )
Advanee given : . = 3 = : = = >3 -
O] ©) ) O] (8.08) ) ) ) ) ©)
Advanee given recelved back - = - . = = - = = -
Q] O] ©) ) ) O] ) O] O] O]
Interest income 30.21 . = - - 4.51 0.16 - 0.24 =
(297.33) C] ) ) ©) (5a9) (4.69) ©) (3.55) O]
Interest pxpeise . - - . - . = = x 5
) ) ) ) ) ) ) O] ) )
Remtal income - = z . - = - = s
) O] (158:57) ) ) ) ) Q] ©) )
Sale of investment = = : E % - _ -
O] ©) ) O] ) (O] ) O] ) )
Purchase of investment - - - - . . = . = -
O] ©) O] ) O] ) O O] O] )
Pividend income - e . : = = - = 5
] ) ) © ) O] O] O] (O] )
Sale of investment properties and capital = - 704.69 - - - . - = =3
work in progress
© ) “) O] ©) O] ©) O] O] )
Land developiment cost (pavment towards R
deselopment rights) - - - - 59.81 59-81 =
) ) ) ) (-) ) ) -} ) “)
(Mherexpenses - B 105 - . - - 0.75 . 58.64
Q] O] (1810} ) (120.24) ) ©) (0.08) ©) (61.75)
Advisory and prsjeet management
comsultuney fees (incame) - - 310.58 = = < = 39.58 - 115.86
O] (O] (150.29) {253.01) {(170.43) O] © (32.61) O] (59:53)
Cammission on corporate guarntes expense - = = = E = -
O] ©) ) ) (24.26) ) O ) ) )
Commissian on corporate guariites income ) ks = . = = < ’ B .
) O] ¢} ) ) ) ) O} ) ©)
Other income - - 142 - = = . =
©) O] ) ) ) ) O Q] ) )
Managerial remuomeration:-
Short term employee benefits - - - . ] : 2 . %
) O] ) ) ) ) ) -} -} )
Postemployvment lenefits - = . = : - - - . -
) ) ) ) ) ) ) ) ) )
Othar lpng term employes benefits - - E = . = S . - -
) ) ) ) ) ) ) ) -} )
Remunerstion sitting fees - . - i - . = - S
) O] O] -} ) ) ) ) ) )
Professional and consultancy chorges 3 = . - - - - - ; -
) ) O] ) ©) Q] ) O] O] ©)
Adlvertisment and publicity . - - - - = s i =
{-) {-) ) (-1 {1 -} ) 9] ) =)
Bal. ling as at the year end
Loan from body corporates - = - - - - - < . o
) ) ) ) ) ) -3 ) ) )
Loan to body corporates 3 = : = = - - i . -
(2,199.50) © O] © Q] (42.25) (2.00) O] (32.25) O]
Interest pavable - - - ¥ % : - =2 2 -
) ) ) ) ) ) ) ) ) )
Interest receirable 27.19 - - - = 4.06 0.15 - - -
(267.59) ) ) ) ) (9.35) (4.22) Q] (319) ¥
Investment in equity shares - = . - - - . o . E
O] Q] ) ) ) ©) ) O] ) )
Trade receivable - - 196.74 - = - - 9.24 > 35.69
O] O] (119.60) (114.62) (58.95) - 3 (27.31) - (17.16)
Trade payable + E 0.09 - = - 4.23 0.17 4.23 0.90
Q] © (0.37) O] (71.41) ) ©) O ) (5.66)
Advance taken B . i . S 5 - = - -
) ) ) ) (8.08) ) ) ©) ©) ©)
Security deposit paid - - - . - - - = - 5
) ) O] O] (16.97) ) ) ©) ) )
Corporate guarantee taken - = - B - - - = - .
3 O CIl S (2.426.00) ® ﬁ:;‘&"‘\t ) S
Corporate guarantee given - - - - - - =) E—h art ffl C(. =5 b -
) ) @] ) ,/\:r' anBl 5g BN )
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Ambuja Housing & Urban Infrastructure Company Limited
Notes to Standalone financial statements for the year ended 31st March 2025

(a) Particulars of transactions during the year:

(All amounts in Rupee Lacs, Unless otherwise stated)

Subsidiary of Fellow S
Nature of Transactions
CHVCL Lt SRAPL VPPL EGPDL CPHRL GEHRCL URPL
21,05.2024)
Lt given 4,280.00 - 332.00 200.00 735.00 = -
37HE0) O] ) (707.00) (313.000 (142.00) {io4.00) (1.00)
Loan given recefved back 419.50 4.280.00 80.00 334.00 200.00 737.00 - 270.75
[12.00) © {10,00) (2,005.00) {418.25) (140.00) {14000 (18.00)
Lean taken - = - = . . - 3
) ) ) ) ) ) ) )
Loam raken refunded - - . = - - .
) ) -) ) ) ) ) )
Advance glven - < s = - £ N
) ) ) O] ) ) “) O]
Advanee given received Lack - - - - - - - .
) ) O] ) ) “) O] )
Interest invame 27.40 64.50 5.28 12.92 4.14 13.02 E 17.87
(37.40) © (9.83) (82,93) (23.71) (0.35) (6.84) {3ty
Enferest expense - - = - - ” = .
) ) ) -} ) ) ) )
Rental income - - - - - - - -
[©] ) ) ) “) Q] ©) )
Saly of imvestment - - - - - - . -
Q] ©) ) ) ) ) ) O]
Purchase of investment - - - - - - - -
) ) ) ) ) ) ©) )
Gividend income = . . = = e .
) ) ) ©) “) ] ) O]
Hale of materals 2 o = £ B : i -
) ) ) “) ) ) ) )
Land dvelopinent coat (payment towards N = R 2 R
development rights)
) ) ) ) ) ) -} )
Other exponses B . - 0,32 - 0.10 - 5
[©] O] ) O] ) Q] ) )
Advisary and project management
consultaney fel:-s ijhmml:-r; . = 294.70 £ = = -
) ) ) O] ) ) ) )
Commission on corporate guurantes pxpense N - B E )
) ) ) ) ) ¢) ) )
Commission on corporate guarintoe inegmes . : : E E & ) |
©) (O] O] ) ) ) ) ©
Cther income - i - - - a -
) ) ) ©) ) ) ) Q]
Managerial remuneration:-
Short term emplover benefits = - - - -
) -} ) ) ) ) ) )
Post cmplovment benefits - - = s R R - .
) ) ) -) Q] ) -} )
Cither fong term employee bonefits - - - - -
) ) O ) ©) ) O] )
Remuneration/ sitting fees - - 5 + a > = .
) ©) ) ) ) ) ) )
Professional and consultaricy charyes # . - - = ~ = _
) O] ) ) ) ) ) O]
Advertisment and publicity - - . - . - = 2
) () [G] (-1 =) (-} i-) )
Bal ling is at the year end
Loan from body corporates = - - - T - . E:
) ) ) ) ) ) Q] )
Loan to body corporates - - - : - - z -
(419.50) Q] (80.00) (2.00) ) (2.00} O] (270.75)
Interest pavable 2 - - - - - - =
) ) -) -) ) ) ) )
Interest receivable 24.66 58.05 4.75 + 3.73 11.78 = 16.08
(33.66) ) (8.85) (74.64) * (0.32) ) (28.8)
Investment in equity shares - - - - - - - -
O] O] ) ) ) ) ) O]
Trade receivable - 122.23 - - 0.82 - = *
O] O ) Q] (0.82) 9] ) ©
Trade payable * . - - 0.12 - -
) ©) ) ) ) ) ) O]
Adyance taken . - - : 3 - i .
¢) ) ) ) ) ) ) )
Security deposit paid - . - - - . . -
©) ) ) ¢} ) ) ) O]
Corporate guarantee taken = - - - - - - -
O] Q] ) ) ) ) 14 )
Corporate guarantee given - - - - - - /’//f: -
) ) ) ) o )
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Ambuja Housing & Urban Infrastructure Company Limited

Notes to Standal fi for the year ended 31st March 2025
(a) Particulars of transactions during the year: (All amounts in Rupee Lacs, Unless otherwise stated)
Enterprises in which Holding Company has significant influence
Nature of Transactions
AMPCL SWRL ZGREL EHPL HHCPL C&C SRGPL GPDL IREPL PGRPL
Loan given - - . = ) = = 3 N .
) ) O] ) ) ) (155.00) ©) ) -
Lo given peceived ack = 74.25 - - 155.25 17.50 213.00 80.75 775 1200
(32.75) © (36.00) (31,00) O] (125.00) (49.00) O] (600} (36.00)
Laan taken - = 3, - . . . : " i
(-} -} ) ) ) ) ) ) (-3 =)
Loan taken refunded - - = . E - - - - .
) ) ) ) ) ) ) ) =) =)
Advanes givin - . s £ = - = - . =
Q] O] ) O] ) ) ) ) ] -]
Advinee given received Lack - E - - - . - - - -
) ) O] ) ) ) ) ) ) (-1
Interest income - 7.92 - = 16.56 142 22.08 8.61 it 1) 117
(2.65) (8am) (3-52) (2.65) (17.08) (13:29) (241} (8.88) (371 (5.22)
Iiterest expense - - - . . - . = . =
) ) ) ) ) ) ) ) (-1 (=)
Rental income - = =< . = - . - - =
©) ) ©) ) ) ) ) © -] (&)
Sale of investment - - - - = - - . -
) O] ) O] ©) ) ) ) =) )
Purchase of investmant - . s - . H - = A 2
) ©) ) O] ) ) ) ) ) =)
Dividemd income - - = . - y = = = =
) ©) ) O ) ) ) ) =) ]
Sale of materials i T : B B -
) ©) ) O] ) “ ©) ] 18] )
(::':‘fn:‘:ﬂ:p:ﬁ::;]m st {paymient Iowkatils 59.81 59.81 59.81 59.81 59.81 59.81 59.78 59.81 . 59:81
-) ) ) ) ) ) ) ) - {-)
Cither expenses - - - - = . - - = -
) ) ©) ) O] ) ) O] (-} ()
Adlvizory and project management - = - N _ R ~
consultancy fees (income)
O] ) ) ) ) ) ) ) (o] (=)
Commission on eorporate guarantee . a E = 3 - - - . P
LR
) ) ) ) O] ) ) ) -3 (]
Commission on eorporate giarantiee . = = - - - - = - =
incame
) ©) ) ) ©) ) ) ) (-} Lo
Other income - < . . = : 3 - = -
) -} (O] ©) O] ) ) ) ] )
Mnanagerial remuneration:-
Shart term enploves benefits = - - - - - - -
)] ©) © ©) ) ) ) ) () )
Post emplovment benefits ) ) ) ) “) - . - - -
. > = - g O] O] ) ) ]
O} Q] ) ) )
Other long term employes benefits - . - - . - - - -
) ) ) ) -3 ) ) ) ) (]
Remnerstion/ sitring fees - N N ¥ ¥ = 3
O] -} O] Q] ) ) ) ) (= (=)
Professional and consultancy charges * = ] - = * - - T -
) ) ) ) O] O] “) ) ) (=)
Advertisment nnd publicity - - - - - E . - . =
} () (-3 =) 5] () - () (] () )
Balances outstanding as at the vear end
Loan from bodv corporates - - - + - . - . - -
) ) ) ) ) ) ) ) ) )
Loan to body corporates - - = - > - = - - -
© (74.25) ©) © (155.25) (17.50) (213.00) (80.75) 27.75) (1z.c0)
Interest pavable - - - - - - - - . -
-) ) -} ) ) ) ) ) ) )
Interest receirable - 713 = - 14.91 1.28 19.87 7.75 2.66 1.05
[©] (7:35) © O] (15.37) (11.96) (21,06} (7.00) (6.68) (4.70)
[nvestment in equity shares = = - - - - - - - -
O] Q] ) O] ) ) ) ) Q] O]
Trade receivable E - - - - - - - -
(O] ) ) ) ) ) ¢ ) O] O}
Trade payable 4.23 4.23 423 423 423 4.23 4.23 4.23 o 4.23
(O] ) © “) ) O] O] ] Q] O]
Advance taken - - - - - - - - - -
O] ©) © O] ) ) ) O] O] O
Security depasit paid - - - - - - - - - -
Q] ) ) O] ) O] ) O] Q] O]
Corporate guarantee taken - - - - - - - -
-} O] ) Q] ) )
Corporate guarantee given - - - - - -
) ) ) ) ) )

275anins0S




Ambuja Housing & Urban Infrastructure Company Limited

dal & 0]

Notes to S

() Particulars of transactions during the year:

for the year ended 31st March zo25

(All amounts in Rupee Lacs, Unless otherwise stated)

Entities in which Enterprises in
C‘s,i';npiaﬁ“c’;::s which KMP has Key Managerial Personnel
p ignificant infl
Nature of Transactions influence e e
Associate entities UVJ (all
(LLPs) LAZeS PRD 20.03.2025) | M PJA VG KS
Loan ghety = 2,705.25 B = Z = = =
) (2571.00) Q] ) Q] O] ] )
Loan given recefved back = 2.705.25 ’ . 5 . . N
) (2,571.00) ) ) ) ©) Q) O
Lean tnken = 90.00 = . - . . -
) -} ) ) ) -} ) )
Loan faken refunded - 5 - - = = + -
) ) -) ) ) ) -} )
Advance glven . 5 : 5 : . 2 =
©) ) ) ©) ) O ) )
Advartoe given received back - = - - = - ) =
O] ) ) O] Q] O] O] )
Interest income . 43.00 . - = % =
) (64.51) ) ) ) (O] ) ©
Interest pxpense = 0.09 - - - - . -
) ) ) ) ) ) ) )
Rental income . : = a >4 - A -
Q] ) ) ) ) © ) )
Sale of investment - = - - = = “ -
(54145) ) ) O] ) O] Q] )
Pureliase of inypstiment . . . = . - =] =
(42.24) O] ) ) ) (O] ©) )
Dividend income = - - £ = - . 5
) ) ) ) ) ) ) O]
Sae of materials ) = = - ) - - :
(O] ) ) ) ) ) ) O]
Land development cost (paviment towards N ~ ES
development rights) N - ° -
) ) ) ) ) ) ) )
Cither expenses : 5 ~ - 36.17 - A
) ) ) O (O] (20.65) ) )
Advizory and profect management consultancy fies - . . _ R
{income) :
) ) ) ) ) ) ) ©)
Commission on corpornte grarante expense - h 2 = 3
Q] ) ©) ) ) ) ) )
Commissicin on eorporate guarantoe income B N z z . 2 = E
) O] ) ) Q] ) Q] )
Cther incame = - £ E = = a z
) ) ) O] ) ) ) )
Managerial remmuneration:-
Short term emploves benefits -
= 14542 = = 50.15 19.74
O] ©) (104.84) © O] © (29753 (14.67)
Post employment benefits = B 29.00 - = - 7.00 2.83
O] ) (23.43) “) ) ) (B15) (1.56)
Other long term emplovee bovefits - R - R . 055 0.05
O] ) (2.12) O] ) O] (0.32) (0.24)
Hemiuneration/ sitting fees - E - 0.60 0.75 = = =
) ) ©) (0.55, (0.60) ) Q] Q]
Professional and consultancy charges * . . - 3112 .
- © ) ) ) (41.40) ) )
Advertisment and publicit: - - . - - = =
] () () (=) ) (-} ) )
Balances outstanding as at the year end
Loan from body corporates E 90.00 - - - = - .
) ) -} ) ) Q] ) Q)
Loan to body corporates . - . 3 < - . =
) ) ) ) ) ) © [©]
Interest pavable - 0.08 - - = i ¥ -
) ) ) ) ) ) ) )
Interest receivable - 38.70 . - - . . .
O] (6.01) ) ) ) ) ) )
Investment in equity shares - - - - N - - .
©) ) O ) ) ) ) )
Trade receivable . = - =] . : 3 =
) ) ) ) ) (1.3s) ©) O]
Trade payable - 3 2 = = = F =
“) ) ) “) ©) ) ) (0.03)
Advance taken . = 3 < : = E =
O] ) ) O] O] ) ) )
Security deposit paid - . - = = . - 3
) ©) ) ) ¢} ) ) )
Corporate guarantee taken - 5 . = = = - -
O] ) ) O] ) ) O] =
Corporate guarantee given - - = & Z = =
) ) ) ) WS
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

Note: 47 Disclosure of recovery or settlement of assets and liabilities as per Schedule III

As at 31 March 2025 As at 31 March 2024
Particulars Less than 12 More than 12 Less than 12 More than 12
months months months months
ASSETS
Non-current assets
Property, plant and equipment - 663.89 - 740.65
Right of use assets - 1,482.17 - 540.76
Capital work in progress - 886.67 - 344.10
Investment properties - 67.25 - 592.71
Intangible assets (other than goodwill) - 20.24 - 21.81
Financial assets
(i) Investments - 12,926.09 - 4,763.74
(ii) Loans - - - 2,303.70
(iii) Other financial assets - 14,685.83 - 8,289.37
Deferred tax assets (net) - 754.21 - 713.42
Non-current tax assets (net) - 973.33 s 742.43
Other non-current assets - 11,20 - 2,559.08
Total non-current assets - 32,470.88 » 21,611.77
Current assets
Inventories 1,495.32 54,535.77 771.99 23,531.88
Financial assets
(i) Trade receivables 1,960.77 - 1,710.09 -
(if) Cash and cash equivalents 2,381.10 - 2,751.75 -
(iii) Bank balances other than (ii) above 307.63 - 172.34 -
(iv) Loans - - 2,638.50 -
(v) Other financial assets 1,174.63 - 1,817.63 -
Contract assets 705.34 - 537.64 -
Other current assets 3,392.53 - 462.33 -
Total current assets 11,417.32 54,535.77 10,862.27 23,531.88
Total assets 11,417.32 87,006.65 10,862.27 45,143.65
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings - 18,797.36 - 3,232.03
(ii) Lease liabilities - 1,484.66 - 547.26
(iii) Other financial liabilities - 1,466.89 ~ 105.40
Provisions - 435.03 - 312.24
Total non-current liabilities - 22,183.94 - 4,196.93
Current liabilities
Financial liabilities
(i) Borrowings 5,788.48 - 271.25 -
(ii) Lease liabilities 136.19 - 79.34 -
(iii) Trade payables
Total outstanding dues of micro and small enterprises 89.10 - 136.70 -
Total ot}tstanding dues of creditors other than micro and small 1,889.21 B 1,208.53 _
enterprises
(iv) Other financial liabilities 638.44 - 595.84 -
Provisions 9.87 - 8.11 =
Other current liabilities 512.09 46.921.49 567.42 28.802.75
Total current liabilities 9,063.38 46,921.49 2,867.19 28,802.75
Total liabilities 9,063.38 69,105.43 2,867.19 32,099.68
/s_’m\
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

48 Additional regulatory information required by Schedule II1

'A"Mn .

M

(i)

(iit)

@iv)

v)

(vi)

(vii)

(viii)

(ix)

()

(xi)

(i)

Borrowing secured against current assets

The Company has borrowings from banks in the form of term loans, overdraft and extended credit towards the working capital which are not secured
against current assels of the Company. Hence, the Company is not required to file quarterly returns or statements with such banks for the aforesaid
borrowings,

Wilful defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority or other lender in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

Relationship with struck off companies

The Company has no transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

Utilisation of borrowed funds and share premium

(1) The Company has not advanced or loaned or invested funds (either from borrowed funds or share premium or any other sources or kind of funds) to
any other person(s) or entity(ies), including foreign entities ("Intermediaries™) with the understanding (whether recorded in writing or otherwise) that the
Intermediary shalil:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(I1) The Company has not received any fund from any person(s) or entity(ies), including foreign entities ("Funding Parties") with the understanding
(whether recorded in writing or atherwise) that the company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parties ("Ultimate
Beneficiaries") or
b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

Registration of charges or satisfaction with Registrar of Companies

The charges or satisfaction as and when required has been filed with the Registrar of Companies.

Utilisation of borrowings availed from banks

The borrowings obtained by the Company from banks have been applied for the purposes for which such loans were taken.

Details of Benami Property held

No proceedings have been initiated on or are pending against the Company for holding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) [formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)] and Rules made thereunder.

Compliance with number of layers of companies

There is no non-compliance with regard to the number of layers of companies prescribed under clause (87) of section 2 of the Companies Act, 2013 read
with Companies (Restriction on number of Layers) Rules, 2017.

Pledge of securities

The Company has not raised loans during the current or previous year on the pledge of securities held in its subsidiaries, joint ventures or against
contribution to associate entities.
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

(xiii) Financial Ratios
Sl No| Ratio Numerator Denominator 31 March 2025 31 March 2024 Difference
a) Cllrreirilrtnl‘:;;lo (in Total current assets Total current liabilities 1.18 1.09 8.47%
Debt-Equity ratio (in Debt consists of . o
. X . . 77%
b) times) (&) borrowings Totallequity 121 017 ik
Earning for debt service
(i.e Net Profit after
Debt service coverage| taxes + Finance Cost + | Debt service (i.e. interest
©) ratio (in times)(*) Non-cash operating + principal repayment) 135 075 79.68%
expenses + Other
adjustment)
d) ity Profit for the year Average total equity 0.79% '(6.38)% 112.41%
ratio (in %) (@) . . §
Inventory turnover Revenue from 5
A—— i . ! 2.03%
e) ratio (in times) (#) operations g = aEe [OVeniony g 014 (52.03%)
Trade receivables
NS Revenue from Average accounts
f) turnover ratio (in . . 1.52 1.45 4.88%
. operations receivables
times)
Trade payables . .
g) turnover ratio (in Direct construction CSSt Average accounts payable 19.27 12.68 52.06%
. and other expenses
times) ($)
. Average Working capital
h) I\Il‘z';i((:)ag;tili;::;o(\:;r szzgfigosm (i.e. Total current assets - 0.44 0.26 71.96%
P Total current liabilities)
i) et pf;;i'(( g;tlo (in Profit for the year Revenue from operations 5.74% '(56.91)% 110.09%
(]
Average Capital Employed
(i.e. Net Worth + Total
. Return on capital Profit before tax and Debt - Intangible Assets- o N
. ¥ . '(5. 136.07%
» employed (in %) (@) finance costs Intangible Assets under 215% (5.96)% 36.07%
development-Deferred tax
asset (net)
Income generated from . .
© _ Return on . short term invested | AVerage 1nYested funds in NA NA NA
investments (in %) funds current investments

* Excluding charity and donation, corporate social responsibility expenduture, provision for doubtful debts, bad debts/advances given written off and
allowances for doubtful loans and advances.

Notes:

Reasons for variance exceeding 25% in the above mentioned financial ratios:

Q)
(&)
(@
(#)

related project.
(8) Trade payables turnover ratio has increased due to increase in the construction costs and other related expenses.

™

49

Basic and diluted earnings per share

Net capital turnover ratio has increased due to increase in the current liabilities.

(1) Weighted average number of Equity Shares of Rs. 10/- each outstanding during the year
(ii) Profit for the year attributable to the Equity shareholders (amount in Rs. lacs)
(iii) Basic and diluted earnings per share (Rs.) [(ii)/(i)]

ﬁwrx

Debt service ratio has increased on account of increase in earnings before interest, depreciation and tax.
Debt equity ratio has increased due to increase in the borrowings.
Return on equity ratio, Net profit ratio and Return on capital employed has increased due to increase in the net profit.
Inventory turnover ratio has decreased due to increase in the inventories for which the possession shall be handed over on completion of the

Year ended

31 March 2025

15,00,00,000
159.92
0.11

':v'u. 1
\“f "’r_"

Year ended
31 March 2024

15,00,00,000
(1,327.53)
(0.89)
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AMBUJA HOUSING AND URBAN INFRASTRUCTURE COMPANY LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

(All amounts in Rupees lacs, unless otherwise stated)

50 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The Company has certain dues to Suppliers registered under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) as follows:

Sl. No. |Particulars

As at
31 March 2025

As at
31 March 2024

1 (a) The principal amount remaining unpaid to supplier as at the end of accounting year
(b) Interest due thereon remaining unpaid to supplier as at the end of accounting year

89.10

136.70

2 The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and -
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day during each accounting year.

3 The amount of interest due and payable for the period of delay in making payment (which - -
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act, 2006

4 The amount of interest accrued and remaining unpaid at the end of the accounting year. = -

5 The amount of further interest remaining due and payable even in the succeeding years, until - =
such date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006.

51

52

53

54

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

Note :
(a) The information has been given in respect of such vendors to the extent they could be identified as "Micro, Small & Medium" enterprises on the basis

of information available with the Company.
(b) There are no principal remaining unpaid as at the year end in Tespect of capital liability.

The Company has done an assessment to identify Core Investment Company (CIC) [ including CICs in the Group ] as per the guidelines of Reserve Bank
of India (including Core Investment Companies (Reserve Bank) Directions, 2016). The Company has identified as CICs at Group level is Ambuja Neotia
Holdings Private Limited.

There are no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

The Company is mainly engaged in the business of development of properties / management of such projects in India and therefore, according to the
management, this is a Single Segment Company as envisaged in Ind AS 108 - Operating Segments.

(a) The Company had entered into a development agreement with Riverbank Developers Private Limited (RDPL) body corporate which has been admitted
for insolvency proceedings under the Insolvency Act and Bankruptcy Code (IBC) by National Company Law Tribunal (NCLT). The Company has a loan
outstanding of Rs. 1,759.54 lacs, interest receivables of Rs. 20.81 lacs and trade receivables of Rs. 97.78 lacs as at 31 March 2024 which has been
recognised as impairment loss. This has been disclosed as exceptional item in the Statement of Profit and Loss.

During the year ended 31 March 2025, there had been a recovery of outstanding loan amounting to Rs. 2.62 lacs which has been recognised as income on
reversal of impairment loss as exceptional item in the Statement of Profit and Loss.

(b) Pursuant to Regulation 37 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution for Corporate Persons) Regulations, 2016 read
with the principles of Section 230 to Section 232 of the Companies Act, 2013, the Company has filed a Scheme of Arrangement (Scheme) with Hon’ble
National Company Law Tribunal (NCLT), Kolkata for demerger of a land parcel in Batanagar, Kolkata measuring about 9 acres alongwith construction
thercon from Riverbank Developers Private Limited (RDPL) against a total cash consideration of Rs. 3,400 lakhs. The said plan has been approved by the
Committee of Creditors as communicated by the resolution professional of RDPL and awaits NCLT approval. Pending such approval, no adjustment for
such arrangement has been considered in these standalone financial statements."

Signature to Note 1 to 54 above.

For and on bdhalf of the Board of Directors of
Ambuja Housihg and Urban Infrastructure Company I:/in;ited

N

Piyush Sonthalia P njan Dwivedi Vik: Jaju

Partner Whole Ti Director

Membership No. 062447 DIN: 0168146 DIN: 01594698

Kolkata, 11th July, 2025 Kolkata, 11 Kolkata, 11th July, 2025
[LK f ’
Vivek Gupta : Keshav Saraogi
Chief Financial Officer Company Secretary
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Kolkata, 11th July, 2025

Kolkata, 11th July, 2025
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